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BBEJEHHUE

B ycrmoBHMSX COBPEMEHHBIX OIpaHMYEHHMM, B TOM YHCIE MW M3-3a
BHELIHENOJIUTHYECKON 00CTaHOBKH, OM3HEC, OCOOEHHO Majblil U cpeanuii, B Poccun
UCIIBITBIBAET OINPEIEIICHHBIE TPYAHOCTU. [ 0CYy1apCTBO CTPEMUTCS MOMOYbL OU3HECY,
NPEAOCTaBIsIsl  ONpeAEieHHbIe Mepbl NojaepKkd. OIHOW M3 HEJaBHHX Mep,
HalpaBJICHHOM Ha pa3BUTHE IIPOMBIIUICHHOTO INPOU3BOJACTBA CTala IPOrpamMma
UIMOTEYHOTO KPEIUTOBaHUS Uil OM3Heca. Takod BUJ UIMOTEYHOTO KPEAUTOBAHUS ObLT
npenactasieH B 2022 romy Ha IletepOyprckoM MeXIyHapOJHOM 3KOHOMHYECKOM
dbopyme. Ha ocHoBe a3TOro mpezcrabicHus B utoHe 2022 roma NpeMbep-MUHHCTD
Poccun Mumyctun M.B. mopyunn pa3zpabotaTb HOBYIO MeEpPy TOCYIapCTBEHHOM
HOIEP>KKU MUHHUCTEPCTBY NPOMBIILIIEHHOCTH U TOPTOBIW, MUHUCTEPCTBY (PMHAHCOB,
a Takke MUHHUCTEPCTBY SKOHOMHMYECKOro passutus P®. [lanHasg mepa mopiep:Kku
CTajia Ha3bIBaThCs IPOMBIIIUIEHHON UITOTEKOM.

[Tomy4as neHexHbIN 3aeM y OaHKa U, IpUoOpeTasi TOTOBYIO MPOU3BOACTBEHHYIO
IUIOIA/IKY, OW3HECMEHbI NPUOOPETAIOT BO3MOXKHOCTH OBICTPOrO «CTapTay. ITO
IIPOLIECC TOJDKEH YCKOPUTH UMIIOPTO3aMELIEHHE, YTO SIBJIICTCS OJTHUM U3 HAIIPABJICHUS
BHYTPEHHEN HAIlMOHAIBHOM SKOHOMUYECKOW TOJUTHUKH, IOITOMY TE€Ma NPOEKTa
SBJIICTCS aKTYJTbHOM.

Jnst  Toro, 4roObl TMOHATh, HACKOJIBKO BBITOJHO OyAET UCIOIb30BaTh
NPOMBIIUICHHYIO MIIOTEKY HAIMOHAJIBHBIM MPOU3BOAUTEISIM HEOOXOAMMO IMPOBECTU
aHaJIM3 YCJOBUH IPOMBIIUIEHHONM WIIOTEKH Ui OM3HECA, BBIABUTH HENOCTaTKU M
BO3MOKHOCTH, KOTOpBIE OHA JIAeT.

Heab HAYYHO-MCCIIEN0BATEILCKOM PAadOThI - OLICHUTD YCJIOBUS UIIOTEYHOTO
KpeauToBaHus aiis busHeca B Poccun.

B cooTBeTCTBUUM ¢ JNaHHOM I1€JIbI0 OBUIM ONpPEAENICHbI CIEAYIONINE 3aJa4u
HAay4YHOTO UCCIIEJOBAHHUS:

1)  onpemenuTh, YTO TaKOE€ WIOTEKA U BBIICHHTH OCOOCHHOCTH

(GYyHKIMOHUPOBAHUS UTIOTEUHOTO KPEAUTOBAHUS AJid OU3Heca,



2)  y3HaTh, KaKk TOCYAAapCTBO pETyJUpPYeT TMpaBHja HIIOTEYHOTO
KpEeAUTOBaHUS AJis1 OU3HECa,

3)  MByuWTH IpaBHJIA HIIOTEYHOW MPOTpamMMeI st OuzHeca «I IpoMbiiieHHas
UIIOTEKA;

4)  onpenenuTh Kakue OaHKM BBIIAIOT TPOMBIIDICHHYIO HWIOTEKYy U
IIPOAHAIM3UPOBATH YCIIOBUS €€ BbIIAYH,;

5  oOlCHHUTH BO3MOKHOCTH HIIOTEYHOTO KPEIUTOBAHHS [0 TIPOTPaMMe
«[IpompbIiuTeHHAs UTIOTEKay» ISl MAJIOTO M CpeIHEeTO Ou3Heca.

O0bexkTOM  HCCOEI0OBAHMSl  BBICTYIIA€T  IPOrpaMma  HIIOTEYHOIO
KpeautoBaHus ousHeca «IIpoMbllITIeHHASI UTTOTEKAY.

IIpeamerom uccaeg0BaHMS SBISIOTCS YCIOBUS UIIOTEYHOTO KPEIUTOBAHUS
0ankoB 1o nporpamme «IIpomeiniennas unoreka» B Poccuu.

[Ipn HamucaHWM HAYYHO-HMCCIIEOBATENBCKON PabOThl OBLIM MCIIOIb30BAHBI
CIEAYIOIIME METOABbI. aHAJIW3 HAYYHOM JMTEPATYpbl U HOPMATHUBHO-IIPABOBOMU
JOKYMEHTAllMU [0 TE€ME MCCIEI0BaHUs; M3yuyeHUue U 00O0OIIeHHE, CpaBHEHUE U
ONMKCAHNE OTEYECTBEHHON MPAKTUKU UITIOTEYHOIO KPEIUTOBAaHUS OU3HEcA.

IIpakTnyeckass 3HAYMMOCTBb pabOTHl 3aKirovaercs B (HOPMUPOBAHUU
HAay4YHbIX TMPEACTaBICHUI O TNpPEeIMETe HCCIAEAOBaHUS M OOOCHOBAHHOCTHU
MOJYYEHHBIX II0 pe3yJibTaTaM HCCIECAOBAaHMUS BBIBOJAX O BO3MOYKHOCTH
OPUMEHEHUs MPOTrpaMMbl HMIOTEYHOI'O KpEIWTOBaHUS Juis OH3HEca U  €ero

MCPCIICKTHBAX.



1. TEOPETUYECKHE OCHOBBI HITOTEYHOI'O
KPEAUTOBAHUA JIAA BUSHECA

1.1 Monsitue unorexku. Ocod0eHHOCTH PYHKIMOHUPOBAHUS UTIOTEYHOT O

KpeauToBaHus OM3Heca

Jlnst Toro, 4toOBl NaTh OMPEACIICHUE TMOHSITHIO «UIOTEKa» MHOI0 ObLIN
M3YUYCHbl HAay4yHbIE CTaTbMU, HAay4yHas JIUTEPATypa, 3aKOHOAATEIbHBIC aKThl H
AJIEKTPOHHBIE UICTOYHUKH (CITPABOYHO-TIPABOBBIE CANUTHI).

TepmMuH «MIIOTEKA» KaK TEPMUH BHEPBBIE NMOABUICA B [ pennu B Havane VI B.
JI0 H.3., Kor/ia ero BBel apxoHT CoJioH (mpaBuTelb ropojia-monuca). OH ObLI CBSI3aH
c obecriedyeHueM OTBETCTBEHHOCTH JIOJDKHUKA TEepe]] KPEAUTOPOM OIPEACIICHHBIMU
3eMEeIbHBIMU BIIaJICHUSIMU (IIEpBOHAYaIbHO B A(HHAX 3aJI0TOBBIM 0OecTieYeHUEM
CIIyWJia JIMYHOCTh JOJKHUKA, KOTOPOMY B CITy4ae HEBBITIOJIHEHHS 003aTEIbCTBA
TPO3HIIO paOCTBO).

st aToro ohopMIIsITUCh 00s3aTeNIbCTBA, @ HA TPAHUIIC TPHUHAIJIEKAIICH
3a€MINUKY 3€MEJbHOW TEPPUTOPUM CTABUJICA CTOJO C HAAMUCHIO O TOM, YTO
yKa3aHHasi COOCTBEHHOCTh CIIYXKUT OOECIIEUEHUEM TMIPETEH3UH KpeauTopa B
HaMMEHOBaHHOM cymMme. Ha Takom cTonbe, mosyduBIieM Ha3BaHUE «UTIOTEKa» (OT
rped. hypotheka - moxcraBka, moamopka), OTMEYalIMCh BCE JTOJITH COOCTBEHHHKA
3emuu [15].

CoBpeMEHHBIE K€ YUEHHBIE JAIOT Pa3IMYHbIC TPAKTOBKU JTAHHOTO MOHSTHS,
HO TMpU ITOM OOJBIIMHCTBO OMPEACISICT HIIOTEKYy Kak crocod obecredeHus
00s13aTeNIbCTBA My TEM 3ajI0Ta HeABMKUMOTo uMmyiecta (cMm. Tabnuma 1).

Tak ke  OONBIIMHCTBO  HCCIEAOBATEIICH  ONpEACISICT  HIIOTEYHOS
KPEIUTOBAaHUE KaK KpPEAUTOBAHWE TI0J] 3aJIOr HEJIBWKHUMOCTH B KadeCTBE

oOecreyeHns BO3BPaTHOCTH KPEAUTHBIX cpeacTs [5, 6, 7, 8, 9, 10, 11].



Tabnuna 1 — ABTOpCKHE ONPENETICHNs TIOHATHS «MIIOTEKa

No ABTOp
Ornpenenenue

n/n

1 Hmoreka — 310 cnocob obecrieueHnss 00s13aTeIbCTBA 3a€MILIUKA

nepe KpeauTopoM B popMe 3aiora HeJABHKMMOTO HMYIIECTBA,
KOT/Ia KPEAUTOp MOJIydaeT yIOBJIECTBOPEHUE CBOMX JeHEKHBIX | Kocapesa H.B.
TpeOOBaHWI W3 CTOMMOCTH 3aJ0KEHHOTO HE JBHXXMMOTO
umyiiectsa [7].

2 Hmnoreka — cmocob obOecrmeueHnst o00sg3aTennLCTBA, KOrOa Mpaceko AT
PEIMETOM 3aJI0Ta CIIYKMT HEJABMKMMOE HMYIIECTBO [7]. o
3 HNnorteka — criocod o0ecrneueHus UCIOJIHEHUS 0053aTEIbCTB, 110
KOTOPBIM HEJIBH)KUMOE HMMYIIECTBO, SBJSAIONICECS MPEIMETOM Beperys O,
3aJ10Ta, OCTAETCS B UCIOIH30BAHUH 3JI0TOAATENS WIIA TPETHETO
auna [5].
4 HNnoreka — 2310 Qopma 3ajora, KOTOpas MpeaIoiaract

3aKJIaJbIBAaHNE HEJBIKUMOCTH, KOTOpast OCTaeTcsl BO BiajgeHuu | XoxiaoBa M.M.
Y MCIOJIb30BaHMU JIOJDKHUKA [11].

5 Wnoreka sBisieTcs OJJHON U3 OCHOBHBIX ()OPM UMYIIECTBEHHOTO
obecrieueHnss  00s43aTeNbCTBA  JOJDKHHMKA, MPU  KOTOPOWH
HEIBIKUMOCTh OCTaeTCs B COOCTBEHHOCTH JOJDKHUKA, a
KPEOUTOp B Cllydyae HEBBIIOJHEHUS IMOCIEIHUM CBOETO
00s13aTenpcTBa NPUOOPETAET NMPABO MOJIYUYUTh YJOBIETBOPEHUE
3a CUeT peallu3anuy JaHHoro umymniectsa [10].

Pasymona A.U.

MO>XHO BBISIBUTH CIEAYIONINE OTIMYUTEIbHBIE OCOOCHHOCTH HITIOTEYHOTO
KpeJuTa.

1. OOGs3aTeNbHOCTh OOCCIeYeHHsT 3a70roM (B KadecTBE 3ajiora MOXKET
BBICTYNAaTh U Ta HEIBW)XUMOCTb, JJIA TMOKYNKH KOTOpOW Oepercs HWIMOTEUHbIN
KpeauT). B ciyyae HeHCIOMHEHUS 3a€MILIMKOM CBOUX 0053aTENIbCTB Ha 3aJI0TOBYIO
HEJIBIDKMMOCTh MOXET OBITh OOpalieHo B3bICKAHHE C TOCICAYIOIICH ero
peanu3zanuen, 11 oraleHus 3aJ0JKEHHOCTh CyMMBI KpeauTa. OcTaBiiasics nocie
MOTAIlICHUsI KpEeIuTa CyMMa 3a BBIYETOM PACXOJOB, CBSI3aHHBIX C MPOIEAYypOH
oOparieHus B3bICKaHMSI M IPOIAKU JKUJIbS, BO3BPAIIACTCS OBIBIIEMY 3a€MIIUKY.

2. InuTenpbHOCTh CPpOKa MPENOCTaBIECHUS KpeauTa. Kak mpaBuiio HIOTEUYHbIN
KPEIUT UMEET JOJITOCPOUHBIN XapakTep (Cpok oT 3 u Oojee JieT), 4TO MO3BOJSET
CHU3HUTH CYMMY €KEMECSIYHBIX TUIaTCIKEH.

3. ImoTeuHblii KPEAUT HOCUT 1ICJIEBOM XapakTep.

! Ha ocHoBe HayuHO# cTatbu BonkoBa A.A. noteuyHoe KpeAUTOBaHUE: CYITHOCTb, (DYHKIIUU U
knaccudukanus// Becthuk Akagemuu 3Hannii.2020. Ne38 (3). C. 324-334
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4., MWnoTe4yHbI KPEOWT CYMTAETCS OTHOCUTEIHHO  HHU3KOPHCKOBOM
0aHKOBCKOM omnepanueii. Kak mpaBmiio 0aHKH TIIATEIBHO MPOBEPSIOT 3aEMIIUKA U
OpeaMeT 3ajora ¢ IebI0 HE JOMYyCTHTh BbIIAYy KpeauTa HEI0O0pOCOBECTHBIM
auram [5,8,9].

Mexanusm  (QyHKIIMOHUPOBAHUS CHUCTEMBI HIIOTEYHOTO KPEIUTOBAHHS

IIPEICTABIIEH HAa PUCYHKE 1.

[Tokynarens

bank

HEIBM)XUMOCTHU Nnoreunslit kpeaur

CBou IeHbI'"
JleHbru oT OaHKa
3anor -

Hensuxxnmocts

IIponagent
HEABM>XKHUMOCTHU

ITpaBo COOCTBEHHOCTH

Pucynox 1. - Mexanu3m QyHKIITMOHUPOBAHUS CUCTEMBI UTIOTEYHOTO KPEAUTOBAHUS

JIuna, Kotopble oOOJafaroUMe  ONPEACTEHHBIMU  HAKOIUICHUSIMU U
CTaOWJIBHBIMU JTOXOJaMH, TPUHUMAIOT peIIeHHUEe MPHOOPECTH HEABUKUMOCTD
MOCPEICTBOM MPUBJICUECHHS UTIOTEYHBIX KPEJUTOB OT OaHKA.

bank mpoBepsieT 1IaTEéXECnOCOOHOCTh MOTEHIUANBHBIX 3aEMIIMKOB, T.€.
OLICHUBAET, B COCTOSAHHUM JIM OH M3 CBOEr0 TEKYILEro A0XOAAa, KOTOPBIM MOXKET
OKa3aThCs €AMHCTBEHHBIM UCTOYHUKOM IOTALICHUS KPEAUTA, IUIATUTH €KEMECIYHO
OTpEENEHHYI0, 00YCIOBIECHHYIO IOTOBOPOM IO MIIOTEUHOMY KpeauTy cymmy. B
CJIy4ae MOJOKUTENBHOTO PELIEHUS 3aEMILIMKH 3aKIIFOYAOT KPEIUTHBIE IOTOBOPHI C
KPEIUTOPOM Ha MOKYIKY BBIOpPAHHON HEJBHKHMMOCTH.

B noroBope 00 umnoreke MOMKHBI OBITH YKa3aHbl MPEAMET UIOTEKH, €ro
OLICHKA, CYIIECTBO, pa3MepP U CPOKU UCIIOJHEHHUS 0043aTENbCTBA, 00ECIIeUnBaeMOTO

unorekoil. IIpeamer uMOTEKM ompenensiercss B JOTOBOPE € YKa3aHUEM €ro
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HAaMMEHOBAHHUS, MECTa HAXOXKJIEHUS U JIOCTATOYHBIM JUIsl LeJell uaeHTU(UKauu
ONMKMCAHWEM (HampuMep, KWIble TMOMEIICHUs, NpPUHAIJISKAIINE HAa TMpaBe
COOCTBEHHOCTH (PM3MYECKUM U IOPUAWYECKUM JniaM). MmoTeka >KUiIbIX JOMOB H
KBapTHUP, HAXOSAIIUXCS B TOCYJAPCTBEHHOM WIJIM MYHHUIIMIIATBbHON COOCTBEHHOCTH,
He nonyckaercs. [locne 3aknmroueHust 1oroBopa o0 MIOTEKE, OaHK, Kak MPaBUIIO,
TpeOyeT, YTOOBI 3aeMIIMK BHEC OIpeIeJICHHBIN epBOHAYAIbHBIA B3HOC

O0s3aTenbcTBa 3aEMIMKOB — MOKYTaTeNIel HEIBIXKUMOCTH 00€CIIEYMBAIOTCS
4yepe3 PeruCTPUPYEMBIX 3aJ10T TPHOOpeTaeMoil HEABHXKUMOCTH, YTO O(OPMIISIETCS
B BU/IC 3aKJIQJHBIX.

Takum o0pazom mnpuoOperaemas HEABMXKHUMOCTHh BBICTYNAET MPEIMETOM
3aJI0Ta, a YCJIOBUSAMU (PYHKUMOHUPOBAHUS MIOTEYHOTO KPEIUTOBAHUS SIBISIETCS
HAJIMYWE COpoca Ha MIIOTEYHbIE KPEAUTbl U IPEJIOKECHUHM Ha PBIHKE

HECIBHUXKXHNMOCTH.

1.2 3akoHoaaTe/IbHOE pPeryJIMpOBaHNe UIIOTEYHOT0 KPeAUTOBAHNS OU3Heca

bankoBckoe WMOTEYHOE KpEeAUTOBaHHE OW3HECAa OCYIIECTBIACTCS TIPH
CTPOTrOM COOJIFOICHUH OCHOB €r0 3aKOHOJIATEIbHOTO PEryJIMPOBAHUS.

I'paxnanckum kogekcoM P® nmaHo ompeneneHue HUMOTEKH KaK 3aJIOry
HEJIBUYKUMOTO UMYIIECTBA M YCTAHOBJICHO, YTO UIIOTEKA SBIIIETCS OOeCrieYeHHUEM
UIOTEeYHOTro Kpeaura [1].

I[Tomumo I'K P® mnpaBuna HIOTEYHOTO KPEAUTOBAHUS YCTAHOBJICHBI
denepanbHbIM 3aKOHOM «O0 HUITOTEKE (3a10Te HEBXKUMOCTH). JlaHHBIM 3aKOHOM
YCTaHABJIMBAIOTCS U OMPEACIIAIOTCS CIETYIOUUE MOMEHTHI:

- OCHOBAHWsI BOBHUKHOBEHHSI UTIOTEKH U €€ PEryJIUPOBAHNIE,;

- 00s13aTeNIbCTBO U TPeOOBaHMS, 00ECTICUMBAEMbIE UTTOTEKOMH;

- UMYIIECTBO, KOTOPOE MOXKET OBITh MPEIMETOM UITOTEKH;

- 3aKJII0YEHUE JoroBopa 00 wuMoTeke, OGOpMIICHHE 3aKjIagHOW U

rocyJapCTBEHHAs pETUCTpaALUs UIIOTCKH,



- oOecreyeHne COXpaHHOCTU UMYILECTBA, 3aJI05KEHHOT0 TI0 JOTOBOPY 00
UIIOTEKE U €T0 MPOJIAKA;

- O0COOEHHOCTH MITOTEKH 3€METBHBIX YUAaCTKOB, JKUJIBIX JOMOB, KBApTHD,
3ajora mpaB TpeOOBaHUS YYACTHHKA JOJIEBOIO CTPOUTENBbCTBA, MPEANPHUSATHUSA,
31aHUS, COOPY>KEHUS U HEKUIIOTO TOMEILICHHUS.

OCOOEHHOCTBIO HWIOTEKHM HEABUKUMOIO HUMYIIECTBA SIBJISIETCS TO, YTO
«UMOTEKAa 3JaHUSl WM COOPYKEHHUS [OMYyCKAETCS TOJBKO C OJHOBPEMEHHOMN
UIIOTEKOM MO TOMY K€ JIOTOBOPY 3€MEJIbHOT0 y4acTKa, Ha KOTOPOM HaXOJUTCS 3TO
3aHKe WK coopyskeHue» [2]. Ecmu 3emiis npuHaAICKUT Ha TpaBe MOCTOSHHOTO
MOJIb30BaHUS, TO IPABO 3aj0ora HE paclpocTpaHseTca. A 3€MEIbHBIA Yy4acTOK
apeHJ0BaH, TO 3aJIOFOM OYyJI€T CYMTAETCS MPaBO apeH bl 3€MEJIbHOTO ydyacTka. Tak
YTO MPU OPOPMIICHUU UTIOTEKH HEOOXOAMMO 00ECIICUUTh HATMYUE JOITOCPOUHOTO
JIOTOBOPA apEH/Ibl 3EMJIU.

B nauane ocenun 2022 roga B Poccum Obuio moamucano IlocraHoBieHus
[TpaButenscTBa PO Ne 1570 «O6 yTBepknenuu [IpaBui npegocraBienus cyocuani
u3 (QeaepasibHOrO OMFOMKETA POCCUUCKUM KPEIUTHBIM OPTaHU3aIUsIM Ha
BO3MEIIEHUE HEIOMOJYYEHHBIX HMH JIOXOJOB [0 KpEeauTaM, BbIJAHHBIM
POCCUHCKUM OpraHu3anusM U (Wiu) WHIWBUAYaJIbHBIM MPEANPUHUMATEISIM Ha
NpuoOpeTeHNUE OOBEKTOB HEABMKUMOTO HMYIIECTBA B IIEJISX OCYIIECTBICHUS
NesATeILHOCTH B cepe npombinuieHHOoCTH». JlanHoe [locTanoBieHue onpeaenser
OCHOBHBIEC TpaBWja peaM3alUU TMPOrPAMMBI JIBTOTHOTO KPEAUTOBAHUS ISt
NPEANPUATANA HA MOKYNKY HEJIBH>XKUMOCTH JJIsI TPOMBIIIJIEHHOTO MPOU3BOACTBA.
JanHas nmporpamMma mnojyuywia Ha3BaHue — «lIpoMblluieHHass  UIOTEKay,
XapaKTepUCTHKA KOTOPOU OyJIeT pacKpbITa BO 2 4aCTH JTaHHOTO UCCIIEOBAHUS.

Takum 00pazoM, UMOTEKAa W UIIOTEYHOE KPEAUTOBAHHE JAET BO3MOXKHOCTH
MPUOOPETEHUS HEABMKUMOCTH JJIs paCIIupPEHUs TPOU3BOIcTBa OusHecy. [Ipu aToM
MpaBUjia, IO KOTOPHIM OCYIIECTBIISIIOTCS BbIJada MIOTEUHOTO KpeauTa u

perucTpanus 3ajiora, CTporo onpeiesIeHbl ToCyJapCTBOM.



2. OIIEHKA YCJIOBU UTIOTEYHOI'O KPEJJUTOBAHUS 1151
BU3HECA B POCCHUHA

2.1 JIbroTHasi MoTe4Hasi nporpamma JJisi ousneca — «[IpompinmsieHnas

HIIOTCKA»

Takolt BHI HIIOTEYHOTO KpeAUTOBaHHWS OW3Heca, Kak I[IpombliieHHas
unoteka cymectsyer B Poccum He Tak naBHO. IIpodumiibHble MHHHCTEPCTBA
(MunwuctepctBo puHancoB PO u MUHHCTEPCTBO 3KOHOMUYECKOTo pasButus PD) mo
nopydyenuto Ilpembep-munuctpa P® pazpaboraim nporpamMmy MpPOMBIILICHHOM
WIIOTEKN ¥ ONPEAEIIMIA OCHOBHBIE TAPAMETPBI €€ pean3alni. Takoi BUI UTIOTEYHOTO
KpenuToBaHus Obul TipeictaBieH B utoHe 2022 romy Ha IlerepOyprckom
MEKYHApOTHOM 3KOHOMHUYECKOM (pOpyMe, KaK OJHA M3 Mep MOJACPKKH Majoro u
cpemHero omsHeca [11, 12].

[IpomblilisieHHass UIOTEKAa — 3TO HMIIOTEUHBINM KpenuT OaHKa IOJ| 3aJ0T
HeABMKUMOCTH npeanpustus wid WUI1. JlaHHbIA KpeauT HampaBlieH HA TO, YTOOBI
Ou3HEC UMeN BO3MOKHOCTh IPUOOPECTH TOTOBYIO IMPOMBIIUICHHYIO IUIOIAIAKY U
OBICTPO 3aIyCTUTh IPOU3BOACTBO.

[IpomblillieHHass UMOTEeKa COQUHAHCHUPYETCS TOCYAapCTBOM W MO Hel
MpeAyCMOTPEHA JIbIOTHAsI CTaBKa, KOTOpasi HUKE CpelHepbIHOYHOM: OT 3% 10 5%
TOJIOBBIX (MUHUMAJIBHBIM MPOIEHT MO 3aliMy MPEAOCTaBISETCS MHHOBALIMOHHBIM
TEXHOJIOTUYECKUM KOMIIAHUSM, PEecTp KOTOphIX QopMupyer MHUHHUCTEPCTBO
9KOHOMHUYECKOTO pa3ButHs PD).

Ha Bpimauy kpeautoB 1o nporpamme «lIpoMblllsieHHass UIIOTEKa»
KPEIUTHBIM OpPTaHU3AIUSM MIPEAOCTAaBUT cyOocuanu Munmnpomrtopr Poccun.

Jliist Ou3Heca nmpeaycMOTpeHa MaKCUMallbHasi CyMMa KPEIUTa COCTABIISAET J10
500 miH pyOeit. Cpok npuBIIeUEHUsT UIIOTEYHOTO KpeauTa 10 7 JeT A OusHeca,
oJHaKo, mpe3uaeHT Bnagumup BragumuposBnu IlytnH Ha cbesne Poccuiickoro
COI03a IMPOMBIIUICHHUKOB M MPEANPUHUAMATENEN IOPY4YMII MPABUTEIBCTBY

PacCMOTPETh UACKO YBEIUYCHHS CPOKOB JILIOTHOTO KpeauToBanus 1o 15 et [12].
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Kpeaut MoxkHO NOIy4YHUTh HA MOKYIIKY, CTPOUTEIBLCTBO WJIM MOJCPHU3ALNIO
3/1aHUS, CTPOCHUM UJIM COOPYKEHUM, a TaK)Ke WX YaCTH, MPUOOPETAEMBIX B LIEJISIX
MPOMBIILJIEHHOTO TTpou3BoJicTBa. [Ipu 3TOM Ha CpOK KpeauTa MpOU3BOJCTBEHHAs
IUIOIIAIKA CTAHOBUTCS OAHKOBCKHUM 3aJIOTOM.

Ecnu mnmanupyercsi MojepHU3alUs yKE CYIIECTBYIOUIUX MPOMBIIUICHHBIX
00BEKTOB WJIH KaUTATBHBINA PEMOHT, 3aEMIIHK JIOJDKECH ITPEI0CTAaBUTh (DMHAHCOBO-
CTPOUTENIBHYIO AKCIIEPTHU3Y, ONPEICISIONIYIO 11eJIeCO00Pa3HOCTh TaKUX JEHCTBUIA.

[Ipennpunumarenb,  MOAYyYArOUUMA  KPEOUT,  JOJDKEH  3aHUMAThCS
JEeSITEIbHOCTBIO0, BKIOUeHHOW B pazaen «C» OKBOJ[ (3a HCKIIOYEHHEM
IIPOM3BOJCTBA U TOPTOBIIHU aJKOT0JIeM, TaOaKoM, HE(PTHIO, Ta30M M TOILTMBOM) [4].
Cnucok HampapjJeHUH BHJIOB HSKOHOMHUYECKOW JIESITEIBHOCTH, MPEANPUITHS
KOTOPBIX UMEIOT MPABO Ha MOJYyYECHUE MPOMBIILUICHHON HUIIOTEKU, IEPEUUCIICHBI B
[Ipunoxenuu A.

Ha nosyueHue JIbroTHOM NPOMBINUIEHHOM HWIIOTEKA MOTYT PACCUUTHIBATH
TOJIBKO TPEANPUHUMATETN (MHAUBUIyaIbHbIE TPEANPUHUMATEIN U IOPUINICCKHIC
JIMIIA), KOTOPBIE SBJISIFOTCS HAJIOTOBBIMU pe3uzicHTaMu Poccuiickoit deneparym.

He no3mgnee uem vepe3 Tpu roga Imocje BBIJAYU KPEAHWTa 3aeMIIMUK 00s3aH
Ha4aTh UCMOJI30BaTh ISl POMBIIIIJIEHHOTO MPOU3BoIcTBA HE MeHee S0% mioiaau
0o0BbEKTa, HAa KOTOpBIM ObuT B3AT Kpeaut. I[IpuoOperarb HEABMKHUMOCTH Y
abhGUIMpOBaHHBIX C 3a€MIUKOM JIUI] (HApUMep, y TouepHer (GUpPMBbI) HEb3s1.

[Iponecc nmomxydeHus: IPOMBILIIIIEHHON UITOTEKH MPEICTABIEH HA PUCYHKE 2.

Coo 3akiroueHue
Bri6op p Ono6penue JTOrOBOpA
GaHKA [maKera Gatxa
JOKYMCHTOB HUITIOTCYHOTI'O
er)II/ITOBaHI/ISI
Ono6penus
MunnpomTopra

PucyHoOKk 2. - DTansl NOJy4eHUsI UTIOTEYHOTO KPEAUTOBAHUS 110 TPOrpaMMe

«IIpoMbllITIEHHAs UTIOTEKA»
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Ha 1 sranme HeoOXxoaumo BbIOpaTh OJHY M3 16 KpEeOUTHBIX OpraHu3alui,
paboTaroKX C TPOrpaMMON MPOMBIIIICHHOW UMTOTEKH.

Ha 2 stane Heo6Xx01uMo coOpaTh MakeT JOKYMEHTOB U HAIIPaBUTh UX B OaHK.
B Habop 00s13aTeNbHBIX JOKYMEHTOB BXOIST:

— 3asBJICHUE-aHKeTa 1o popMe OaHKa;

— JnokyMeHThI popauna win UIT (yupenurenbHas U perucTpaloHHas
JOKYMEHTaIus);

— (uHaHCOBAasI OTYETHOCTb;

— JIaHHBIE O XO3AUCTBEHHOM ACATEIBbHOCTH;

— OLEHKA HEJBUKUMOCTH, €CJIM HEOOXOAMMO, TO 3KCIIEPTH3a Ha
KAaIpEMOHT WIX MOJIEPHU3ALUIO;

— Ou3Hec-IJIaH pa3BUTHS IPOU3BOJICTBA.

Ecnu 6GaHk nIpHUHUMAET MOJIOKUTENBHOE PEIICHUE O BbIIau€ UIMOTEKH, TO OH
HaIpaBJIsieT 3asBKy, A €€ 0J00peHus, B MUHUCTEPCTBO MPOMBIIIEHHOCTU U
ToproBiau P®. B MuHucTepcTBE MPOBEPSIOT JOKYMEHTHI OaHKa M 3a€MILMKA, YTO
3aHuMaeT 10 15 e [12].

Ha nocnennem stane, nocie noiayueHust o MuHnpomropra ogo0penus, 0aHk
3aKJIFOYAET C 3aEMILMKOM JIOTOBOP UIOTEYHOTO KPEAUTOBAHHS.

Taxum oOpazom, nbrotHas mnporpamma «lIpombllluieHHass UIIOTEKa» - 3TO
peanbHasi BO3MOXKHOCTb JJI pa3BUTUsI OM3HECA B YCIOBHUSX MMIOPTO3aMEILECHUS,
TaK KaK HU3KME MPOLIEHTHBIE CTaBKU OyIyT BBITOJHBI OM3HECY, a pa3Mep KpeauTa u
CPOK €T0 BO3BpaTa MO3BOJIUT CO34aTh IIPOU3BOICTBEHHBIEC MOIIIHOCTH U1 Pa3BUTHUSA

OTEYECTBEHHON DYKOHOMMUKH.

2.2 OueHKa ycJOBMii HIIOTEYHOr0 KPeAUTOBaHUs 1Jis1 OusHeca B Poccuu

Jnga  peanuzanmuyd  HWOOTEYHOTO  KPEAWTOBAHUS IO IMPOrpamMMme

((HpOMBIH_U'IeHHy'IO HITIOTCKY» MI/IHI/ICTepCTBOM IMPOMBINIJICHHOCTH H TOPI'OBJIA
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Poccuiickoit denepannn Obu 0TOOpaHbl 16 KPEeIUTHBIX OpPraHU3allui, KOTOPHIC
MOJTYYMJIM BO3MOKHOCTh MIEPBBIMU PEANM30BATh €€ HA IPAKTHKE:!

- AO «bank JIOM.POy;

- bank BTb (ITAO);

- AO «Poccenbpx030aHKy;

- Kb «Ky0ans Kpeaur»;

- [TAO «TPAHCKAIIMTAJIBAHKY;

- [TAO POCBAHK;

-ITAO «IIpomcBs3p0aHKY;

- [TIAO «CoBKOMOAaHKY

- AKB «AK BAPCy;

- OO0 «ABepcy;

- AO «AJIb®A-BAHKY;

- [IAO Kb «llenTp-nHBecT»;

- [TAO bank «®K OTkpeITHEY;

-  AO «Poccuiickuii  baHk TOANEpPKKM  MaIOro U CPEAHErO
npeanpuaumMarensctBay («MCIT banky;

- AKb «HoBukomOaHky;

- [TAO Co6ep0Oank [14].

JIJist aHanu3a U OIEHKM YCJIOBUM WITOTEYHOTO KPEIUTOBAHUS s OM3HEca
ObUTM HcCClIeIOBaHbl O(QUIMANIbHBIE CAlThl 3THUX 16 KPEIUTHBIX OpraHU3aIui,
KOTOpble ObUTM OTOOpaHbl Il peanu3anuu  nporpamMmbl  «IIpombliieHHas
UIIOTEKa

Pe3ynbTaThl u3ydeHus M noucka MHPopManuu Ha OQUIIMAIBHBIX calTax
0ankoB nipenctapiieHsl B [Ipunoxenusx b-C B Bume ckpuHOB.

[To pesynbTaTam HCCIEOOBAHUS BCE YCJIOBUS, MPEACTABICHHBIX Ha CaWTax
nporpamMm ObUIM cOOpaHbl U MpeACTaBieHbl B Tabnuie 2 s aHanuza. [lpu atom
CJIEyeT OTMETUTh, YTO YacTh OAHKOB MH(POPMAIMIO O peaTH3allyd HIOTCYHOU
nporpamMmbl st OusHeca «lIpompliiiyieHHass UIOTEKa» HE Pa3MECTHIIM, a 4acTh

0aHKOB pa3MECTHJIM TOJIBKO HOBOCTh O 3aIlyCKe Takoi mporpammbl. Kpome Toro,
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yacTh OaHKOB HMEJIH CBOH IMporpaMmabl

HpI/IO6p€TeHI/Ie KOMMGp‘IGCKOﬁ HCIBHMXHMMOCTH.

KpCAUTOBAHUA opraHmauHﬁ Ha

Tabnuna 2. — Pe3ynbTarhl Hccae0BaHUs yCIOBUI UITOTEUYHOM MPOTPaMMBbl

«HpOMBIHIJ'IeHHaSI HIIOTCKa)»» Ha O(l)I/IHHaJIBHBIX canrax KpCI[PITHOﬁ opraHu3alnn

HazBanwne Ganka Maxkcuman |CraBka, % |CraBka, % |Makcumans | MunuMa |Ha3Banue
bHas JUISE HBIM CPOK  |JIBHBIM  |[IPOTpaMMBbl
CcyMMma, TEXHOJIOTUY KpeauTa, NIEPBOHA | MIIOTEYHOTO
MJIH. py0. |eckux Mec. YaJbHBINA |KPEANTOBAHUS
KOMITaHUI B3HOC, %
ITAO Coepbank 500,00 3 105 1202 ) [IpomsbimeHHas
UIOTEKa
AO «bank JIOM.P®D» 500,00 - oT 5 180 15 Busnec-nmoreka
AO «AJIb®A-BAHK» 150,00 3 5 ) ) HpOMLHJme}SIHaﬂ
UTOTeKa
Bbank BTbB (ITAO) Kpenut nox 3anor
500,00 - - 144 5 npuodperaeMoii
HEJIBUKUMOCTHU
AO «Poccenbxo30aHK» 200,00 ) ) % 20 Kommepueckast
HIOTeKa
Kpenut Ha
npuodpeTeHne
20,00 - - 120 - OOBEKTOR
KOMMEpPYECKOH
HEJIBH)KUMOCTH
TI0]] MIX 3aJI0T
ITAO POCBAHK 200,00 ) Or 10,25 84 o0 Kommepueckast
UIOTEKa
AO «MCII bank» - - - - - -
Kb «Kybanp Kpeaur» ot 500,00 - Or11,3% 120 - [aptHep - UnoTteka
IMAO
«TPAHCKAIIUTAJIBAHK» ) ) ) ) ) -
MAO «IIpomcBs3p0aHK» or 10 ) UHIAUBUAY 156 ) Kper-6usHec
aJIpHas
ITAO «CoBrombaHK» KpeautoBanue Ha
npruoOpeTeHne
500,00 3 05 84 . oGbeKTon
HEJIBUKUMOCTH B
chepe
TIPOMBIIICHHOCTH
AKB «AK BAPC» 500 ) 5 84 ) [IpompblneHHast
UIOTEKa
000 «ABepcy - - - - - -
ITAO Kb «llenTp-unBect» 500 3 5 84 ) IIpombinneHHas
UIOTEKa
ITAO Bank «®K OTtkpbIiTHE) 500 3 5 84 ) IIpombinneHHas
UIOTEKa
AKbB «HoBukomM6aHK» IIporpamms! Her,
500 3 5 84 - pa3MelleHo B

Ka4yC€CTBC HOBOCTHU

2 JIsroTHas cTaBKa AeHcTByeT 84 Mecsia
3 Yka3aHo, uTo nporpamMma fieicTByeT 10 KoHua 2022 roaa

4 My 3a5mor HEABMKUMOCTH, TPAHCIIOPTA WM 000PYI0BaHHS.
> B0O3MOKHOCTb CHU)KEHHS CTaBKHU 110 4,5%
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I[J'IH TOI'O, YTOOBI OLCHUTH YCJIOBHA UIIOTCUHBIX IIPOIpaMM KPCAUTOBAHWA JIA

OousHeca s omnpceacimia mapamMCeTpbl OICHKH H BLI6paJIa KA1y OLCHKH, KOTOpasa

Ipe/cTaBlIeHa B Ta0auue 3.

Ta6nuna 3. — [lIkana oreHKH UMOTEYHBIX ITPOTrpaMM KpPeAUTOBAHUS JiJis OU3Heca

Nen/m | YuciioBoe 3HaueHue XapakTepucThKa OLCHKU
OIICHKU
1 1 CoOOTBETCTBYET
2 0,5 CoOTBETCTBYET IO OTACIEHBIM
KpUTEPUIM
3 0 He cooTBeTcTBYyeT

JUJIsl OEHKH YCIIOBUIM UIIOTEYHOTO KPEAUTOBaHUS OM3HEca ObLIIM OTOOPAaHbI

TOJIBKO T€ 6aHKI/I, KOTOPbIC UMCIOT I/IH(l)OpMaI_II/IIO O TaKOM BHJIC KPECAUTOBAHHA HA

CBOCM 0(1)HIIH&J'IBHOM caure. I[aHHBIG OLOCHKH ITPCACTABJICHLI B Ta6J'II/II_[e 4,

Ta6nuna 4. - OueHka ycaoBUM UIIOTEYHOTO KPEeIUTOBaHUS OM3HECa

[TapameTpbl OLEHKU
Pasmenienue nndopmanuu o CooTBeTCTBHE MapaMeTPOB MPOTPaMMBI
MpOrpaMMe UIOTSUHOTO HIIOTEYHOTO KPEIUTOBaHUS On3HEeca
KpEeIUTOBaHUs OU3HEeca Ha kputepusMm [1ocTaHOBICHUS MPABUTEIHCTBA
odurmansHOM caiite OaHKa Ne 1570
Hamnuue Cpox
MPOTrPaMMBbI KPEIUTO
HTIOTEYHOTO Hanmuuue Banws (7
Has3paHue 6aHKa |KpeIUTOBaH cniequaibH | Pasmep MakcuMm |11eT) UTOI'O
ITomHoTa
ust OusHeca |Jlerxkocth BIX HUIIOTEYHOT | aJIbHAS
mpeacra Ny
«[IpoMbImT | IOMCKA senmof |YCOBAH |0 KpejTa | POLEHT
eHHas nHpOpMaI IS (He Ooyree |Has
uHpOpM
HIIOTEKa) 4071 - TexHojord | 500 MaH. | cTaBKH
Kak 1 YEeCKUX py6.) (mo 5 %)
OTAEIIBHOTO KOMMaHHI
(huHAHCOBOT
0 MPOJyKTa
ITAO Coepbank 1 1 0,5 1 0,5 6
AO «bank
JIOM Py 0,5 1 0,5 0 1 0 0,5 35
AO «AJIbDA-
EAHK> 1 1 0,5 1 0,5 1 0 5
Bbauk BTB (ITAO) 0,5 0,5 0,5 0 1 0 0,5 3
AO «PCXb» 0,5 0,5 0,5 0 0,5 0 0,5 2,5
ITAO POCBAHK 0,5 0,5 0,5 0 0,5 0 1 3
Kb «Ky6amm, 05 05 05 0 05 0 05 25
Kpeaum»
TAO 0 05 05 0 05 0 05 2
«IIpoMcBsI3p0aHK»
A0 05 05 05 1 1 1 1 55
«CoBKOMOaHK»
AKB «AK BAPC» 1 1 0,5 0 1 1 1 55
TTAO Kb «Ifentp- 1 1 05 05 1 1 1 6
HHBECT»
TTAO Bbank «®K 1 05 05 1 1 1 1 6
OTkpeITHEY
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Pe3yabTarhl HccJeI0BAHHMA [10Ka3ajdd, 4YTO HauOOJbIIee KOJIUYECTBO
OaJlJIOB MO MTOraM OLEHKH, & COOTBETCTBEHHO HauOOJee BBITOJIHBIE YCIOBHS
MPEACTABICHUS] UTIOTEYHOTO KPEIUTOBaHUs JJisl Ou3Heca, uMeroT Tpu 6anka [TAO
Co6epbank, [IAO Kb «llentp-unsect» u [TAO bank «®K OtkpbiTuey. Cieom uayT
I[TAO «CoBkombOank» u AKb «AK BAPC». Tak e xouy otmeTuTth, uTo AJIbDA-
BAHK Ha cBoem caifte pa3zmecTun HHGOPMAIMIO, YTO OH peaTu3yeT TaHHYIO
nporpammy 110 koHia 2022 roaa.

[IpoBeneHHass MHOM MCCIIEIOBAHKUE YCIOBUIN UIIOTEUHOTO KPEAUTOBAHUS JIS
Ou3Heca MOKa3bIBACT, YTO OOJIBIIMHCTBO YYACTHUKOB MIPOTPAMMBbI POMBIIIIIICHHOM
UTIOTEKa HE BBIKJIAJBIBACT BCIO MOJIHYI0 MHGOPMAIMIO HA CalTE, YTO BBHI3bIBAET
OTpeIeJICHHbIC TPYIHOCTU TIPU OLICHKE ATUX Mporpamm. Hampumep, oTCyTCTBYIOT
CBEJICHHSI O CyMME€ IMIE€PBOHAYaJIbHOIO B3HOCA WJIM O BEIWYMHE JIbIOTHON
MPOIICHTHOM CTaBKU JJI TEXHOJIOTMYECKUX KoMnaHui. Toybko 4 6aHka yka3anu o0
YCJIOBUSX U MPOIIEHTHOMN CTABKH ISl OT/IETbHBIX BUJIOB KOMIIAHUH.

Nnoreunble mporpaMMbl KpPEIWTOBAHUS HE BCErJa HUMEIOT Ha3BaHUE
«IIpompbliTIeHHAsT UTTIOTEKA». 3asiBJICHHBIE YCJIOBHS BbIa4Ml UIMOTEUHBIX KPEIUTOB
11 Om3Heca, B cootrBeTcTBHM C IloctanoBienuem IlpaBurensctBa PO Ne 1570,
BBITIOJTHSIIOTCSL HE BCEMM OaHKaMu, OTOOpaHHBIMH MUHIPOMTOPTOM ISl 3THUX
1eel, HalpyuMep B YaCTH MPOIIEHTHBIX CTABOK M pa3Mepa KpeIuTa.

Takum oOpa3oM, OIleHKAa YCJIOBHM HWIOTEYHOTO KPEAUTOBAaHUS OU3HEca
MOXET MOMOYb BBISIBUTh HEJOCTATKU MPOrpamMMbl «lIpoMbllisieHHas UTOTEKa st

TOTO, YTOOBI UX YCTPAHUTH B OYIyIIIEM.
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BbIBO/IbI

B Poccun B 2022 ropy Obuia pazpaboTaHa HOBas IporpamMma MOIACPKKH
Ou3Heca JbrOTHAs IporpaMMa HUIOTEYHOIO KpPEIUTOBAHUS HA Pa3BUTHE €r0
MPOU3BOJICTBEHHBIX MOIIHOCTEe. JlaHHas mporpamMma moJiydwsia Ha3BaHUE
«IIpoMbIIITIEHHAS] UTIOTEKAY.

[Toctanosnenue IlpaButensctBa PO Ne 1570 «OO0 yrBepxkaenun IlpaBun
npenocTaBieHus: cyocuanii u3 denepaabHOro OrOIKeTa POCCUIUCKUM KPEIUTHBIM
OpraHu3alysIM Ha BO3MEUICHUE HENIOIMOIYYEHHBIX MMHU JIOXOJOB IO KpEIHUTam,
BBIJIAHHBIM ~ POCCUMCKUM  OpraHu3auusM d  (Wid)  UHAUBUAYaAIbHBIM
NpeANPUHUMATENISIM Ha TPUOOpETeHHE OOBEKTOB HEABMKHMMOIO HMMYIIIECTBA B
HEISAX OCYILIECTBICHUS JIEATEILHOCTH B cepe MPOMBIINIICHHOCTH» YTBEPIUIIO
MOPSAOK TMPEIOCTABICHUS] HWIIOTEYHBIX KPEIWTOB MOJ 3ajior MNproOpeTaeMoin
HEJIB>KMMOCTH JJIsI pacIIUPEHUs IPOU3BOICTBA.

MunnpomTopr omnpeaenus 16 0aHKOB, KOTOpbIE CTald Y4YaCTHUKAMHU
nporpamMmbl «IIpoMbIlIZIEHHAs UMOTEKa» W MOTYT BblJaBaTh Takue KpeauThl. B
paMKax Hay4YHO-HCCJIEI0BATEIbCKOM pabOThl OB MPOAHAIU3UPOBAHBI YCIOBUS
BBIJIJAYU UIIOTEYHBIX KPEAUTOB TaHHBIMU OaHkamu. [1o pe3yiabTaTaMm aHanu3a ObLIO
YCTAQHOBJICHO, YTO OOJIBIIUHCTBO YYAaCTHUKOB MPOTrpaMMbl MPOMBIIUICHHOM
UIIOTEeKa HE BBIKJIAJBIBAET BCIO HEOOXOAMMYIO W TOAPOOHYI0 HMH(pOpMAIUI0 Ha
cBOeM O(pUIMaTBLHOM calTe, 4YTO BbBI3BIBAET 3aTPYJHSAET OIEHKY YCJIOBUMU
UTIOTEYHBIX POTpaMM i OM3Heca.

JIJist OTIEHKH YCIIOBUM OLIEHKHU YCJIOBHM UITOTEYHOTO KPEAUTOBaHUS OM3HECa
ObUTH BBIOpaHbI 12 KpPEAUTHBIX YUYPEXKICHUH, TaK KaK OHU HUMEJIH OTIEJIbHBIN
OAHKOBCKHI TPOAYKT WIM MPOrpaMMy TaKOTO HMMOTEYHOTO KpeautoBaHus. [lo
pe3yJibTaTaM OILICHKM OBbUIM YCTAHOBJICHBI OaHKH, KOTOpbIE MpeiiararoT s
OousHeca nydiue nporpammbl «lIpombinienHoi unotekn». OgHAKO, OTCYTCTBUE
NMoJIHON WH(pOpMaMK 00 YCIOBHUSX HWIOTEHYHOTO KPEAUTOBAHUS i OW3Heca y
OOJIBIIMHCTBA YYACTHUKOB MPOrpaMMbl MPOMBIIIJIEHHON HIIOTEKa 3aTpyJaHSET

OLICHKY 3TUX IIPOTPaAMM.
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