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AHHOTALIUA

Ilens pa®oThl cocTOsIa B TOM, YTOOBI PAacCMOTPETh pOJIb U 3HAUYCHHE
KPUIITOBAJIIOTBI B~ COBPEMEHHOM  SKOHOMHUKE, HU3YYUTh  BO3MOKHOCTH
WHBECTUPOBAHUS i (DU3MYECKUX H  IOPUJIMYECKUX JIMIl B CBS3U C
YBEJIUYHMBAIOIIMMCSA CIPOCOM Ha KpPUIITOBAIIOTY, BBIABUTH PUCKH, CBSI3aHHBIE C
Takou (hopMoil HHBECTUPOBAHHSI.

Meroasl u moaxoasl. B pabore ObUTM paccMOTpeHBI MyOJIUKAIUU
OTEYECTBEHHBIX W 3apyOE€XHBIX 3KOHOMHCTOB 0 OCHOBAaM HWHBECTUPOBAHUS B
KpUIITOBAJIOTY, TMPOBEACH  aHalu3  HW3MEHEHUs  KypCcOBOM  CTOMMOCTHU
KPHUIITOBAIIOTHI.

Pe3ynbrarel. BbIObUTM BBISIBIEHBI OCHOBHBIE TEHIEHUMWHU, (OPMUPYIOIIHE
CTOMMOCTb KpPUIITOBAJIIOT, OCHOBHBIE (AKTOpbI, OKAa3bIBAIOLIUE BIMSIHHUE Ha
CTOMMOCTb. BBISIBIEHO, KaK KPUITOBAIIOTA BIMSIET Ha IUIATEKHYIO CHUCTEMY
rocyaapcTaa.

OmnpeneneHbl OCHOBHBIE TEPCIIEKTUBBI Pa3BUTUS KPUIITOBAIIOT U KPUIITO
BAIOTHBIX Oupk. OIlEHEHBI MEPCHEKTHBBI MOSABICHUS B Poccum «umu@poBoroy
pyOs.

3akimoueHre. KpunToBamOThl CTald HEOTHEMJIEMOM YacCThlO SKOHOMUKH
J000r0 rocynapcTBa, B MEPCHEKTHBE OOOpPOTHl B KPUOTOBAIIOTE OyayT
YBEJIMUYUBATHCS U B 3TOU CBSI3U CO CTOPOHBI FTOCYAAPCTBA JOJIKHBI ObITh IPUMEHEHBI
YETKUE MEXAHM3Mbl KOHTPOJS 3a BIMSHUE KPUITOBAIIOTHI HAa SKOHOMHUYECKHE

TPOIIECCHI.



Kpunrosaaora

KpunroBamtoTel yxe 10Aroe BpeMs MPUBIEKAIOT BHUMAHHWE KaK OOBIUHBIX
JIOJIeH, TaK ¥ UHBECTOPOB 1O BCEMy MHpY. ITa HoBasi ¢opMa 1u(pPOBOIl BATIOTHI
oObL1a co3nana B 2009 rogy u ctana oJlHUM U3 HauOoJIee TUCKYCCUOHHBIX U CIIOPHBIX
TEM B COBPEMEHHOM HSKOHOMHUKE. B TmOocimenHue rojpl KPUITOBAIIOTHI CTAIH
MPUBJIEKATh BCE OOJIbIlIE BHUMAHUS CO CTOPOHBI MPABUTENLCTB U PETYJISITOPOB, U
Poccust He sBIsIETCS UCKIIIOUEHUEM. B TaHHOHM cTaThe MBI PACCMOTPHUM BIIHSIHUE
KPUNITOBAIIOT HAa TOCYAapCTBEHHBIM ammapar Poccuu, a Takxke mMpoOsieMbl, ¢
KOTOPBIMU CTaJIKMBAIOTCS TPaBUTEIBCTBEHHbIE OpraHu3alud Mpu padboTe ¢
KpUnToBamoTamu [1].

PaccmoTtpum, uTo co00it MpeACTaBIsIeT Takas SKOHOMUYECKask KaTeropus Ha
«KpPUNITOBANIIOTa» — 3TO ¢opMa IUOPOBONM BaIIOTHI, KOTOpPAs HCIOJIb3YET
mudpoBaHue s obecrnedyeHus O€30MaCHOCTH W AHOHUMHOCTH TPaH3AKIUH.
KpuniroBamtoTel xpaHsATCs B IUGPOBBIX KOIIEIbKaX, KOTOPbIE MOTYT OBITh
3amu¢poBaHbl JJIS 3alUTHI OT HECAHKIIMOHUPOBAHHOTO JOCTyMHa. BOJBIIMHCTBO
KPUNTOBAIIOT TAKXE HCMOJB3YIOT JICLEHTPAIN30BAHHBIE CHCTEMBbI, TaKHE KakK
OJIOKYEH, KOTOpbIE TO3BOJIAIOT MPOU3BOJIUTH TpaH3aKIMU 0€3 ydacTus
LEHTPAJILHOTO YUPEXKICHUS WU OaHKA.

OcoObIit MHTEPEC MPEACTABISACT BIAUSHUE KPUIITOBATIOT HA DKOHOMUYECKHE
MPOIIECChl, mpoucxosime B Poccuu, 0COOEHHO 3TO KacaeTcsi COBPEMEHHOIO
IEpUO/Ia, OTPAHUYEHHUM, BBI3BAHHBIX CO CTOPOHBI 3a11aJ[a B OTHOILIEHUH POCCUMCKON
SKOHOMUKH.

KpunToBamtoTel MMEIOT TMOTEHIMAT HW3MEHUTh HSKOHOMHYECKYIO U
¢bunancoByto cucreMy Poccun. B kauectBe 11udpoBOil BaMIOThI, KPUIITOBATIOTHI
MOTYT HCHOJIb30BaThCS 11 TPOM3BOACTBA OHJAWH-TPAH3aKIUW, YCTpaHsA
HEOOXOIMMOCTh B TPOMEXKYTOYHOM IOCPEIHUKE, TaKOM Kak OaHk. OHU Takxke
MOTYT 00OecreunBaTh 0€30MaCHOCTh U AHOHUMHOCTb TPaH3aKI[UH, YTO MOXKET OBIThH

O0COOEHHO Ba)KHO JIJIs1 OpTaHU3aLIUM, KOTOPBIE XOTAT U30ekKaTh OTCICKUBAaHUS [2].



B Poccun kpunToBamoThl cTanyd 00BEKTOM OOJIBIIOT0 HHTEPECA CO CTOPOHBI
npaBuTenbeTBa U OmsHeca. B 2019 romy poccuiickoe MpaBUTENbCTBO yTBEPAUIIO
3aKOH, KOTOPBIN 00S3bIBACT BIIAEIIBLIEB KPUNITOBAIIOT MPEOCTABIATh IeKJIapauu
O CBOMX aKTHUBaX. JTO JEHCTBHE OBLIO MPEANPUHATO Uil OOPHOBI C OTMBIBAHUEM
JeHer u (¢uHaHcHpoBaHHEM Teppopusma. Kpome Ttoro, mpaButenbctBo Poccun
TakKe IUIAHUPYET CO37aThb COOCTBEHHYIO KpHUIITOBAIIOTY, KOTopas Oyjaer
HOJICP’)KUBATHCS pe3ePBaMU BaTIOTHI CTPAHBI.

OpHako, HECMOTpPsI Ha BCE YCWJIHA MPABUTEIBCTBA, KPUIITOBAIIOTHI I10-
NPEXKHEMY SIBIISIIOTCS OOBEKTOM CIIOpOB M AMCKyccuil. HexoTopbie sKkcmepTs
CUMTAIOT, YTO KPUIITOBAIIOTHl MOTYT HCIOJIB30BaThCS ISl OTMBIBAHUS JIEHET U
(dbuHAHCHpPOBaHUS TEPPOPUCTHUECKUX OpraHm3ammii. Kpome TOro, HEKOTOpBIE
poccuiickie OpraHu3alud M OaHKW OCTOPOXKHBI B OTHOILIEHUU KPHUIITOBAIIOT,
oracasch yTeukd (PMHAHCOBBIX JAHHBIX M MOTEPU KOHTPOJS HaJ (PUHAHCOBBIMU
MOTOKaMHU.

OaHMM M3 TJaBHBIX MOPEMSITCTBUN, KOTOpPOE MeEUIAeT MPaBUTEIbCTBY MU
OM3HEeCy WCMOJb30BaTh KPUIITOBAIIOTHI, SIBISIETCS  OTCYTCTBHE  €IMHOTO
PEryJMpYIOMIET0 OpraHa, KOTOPbIH MOT Obl KOHTPOJIMPOBATh HCIIOJIb30BAHUE
KPUNITOBAIIOT B cTpaHe. B Hacrosimmee Bpemsi B Poccum He CylecTByeT eauHOMN
CHCTEMBI PETyJIMPOBAHUS KPUIITOBATIOT, M KX IbIi PETHOH MOXKET IPUHUMATH CBOU
COOCTBEHHBIE PEIICHHUS [0 ATOMY BOMPOCY. DTO MOXKET MPHUBECTH K CUTYallUH,
KOTJIa OJJMH PETMOH MOKET pa3pelInTh UCTOIb30BaHNE KPUTITOBAIIIOT, a APYTOi —
3anpeTuTh [2].

OpHako, HECMOTPSI HA BCE ATH MPEMSITCTBUS, KPUIITOBATIOTHI MPOJOIKAIOT
IpUBJIEKaTh BHUMAaHME KakK OOBIYHBIX JIIOJEH, Tak M HMHBECTOpoB B Poccum.
KpunTtoBamoTel MOTYT MPEAOCTaBUTH IOCTYN K (UHAHCOBBIM HHCTPYMEHTaM,
KOTOpbI€ ObUIM paHee HEIOCTYIHBI JJIi MHOTHX JIIOJAEH, U MPEICTaBISIOT COO0M
HOBYIO (POpMY PKOHOMUYECKOU U (PMHAHCOBON CBOOOIBI.

PaCCMOTpI/IM HEKOTOPBIC IIPUMCEPLI UCITOJIB30BAHNA KPUIITOBAIIOT B Poccun.



HecMoTps Ha Bce mpensaTCTBUs, KPUIITOBAIIOTHl HAUMHAIOT UCIIOIb30BATHCS
B Poccun B pasmmuHbix cepax npestenbHOCTH. Hurke mpuBelieHBI HEKOTOPHIS
MIPUMEPBI KCIIOIB30BaHKS KPUNTOBATIOT B Poccun.

1. Omnnata ToBapoB U YCAYyT - B Poccuu yke ecTh psiJi KOMIaHUN, KOTOPBIC
MPUHUMAIOT KPUITOBAIIOTH B KadecTBE (hOPMBI OTIIAThI 32 TOBAPHI M YCIYTH. ITO
BKJIIOYACT KOMITaHMHU, 3aHumaromuecs IT-texnonorusmu, Takue kKak SHIEkc u
Mail.ru, a Taxxe pecTopaHbl, Mara3uHbl U Ja)e CTOMATOJIOTHYECKUE KIMHUKHU.

2. HuBectHpoBaHME - KPUINTOBAIIOTHI TAaKXE MCHOJB3YIOTCS  JUIA
WHBeCTUpOBaHUs B Poccuu. MHoruMe MOM MOKYNalT KPUITOBAIIOTHI, YTOOBI
JIEpKaTh UX B KAYE€CTBE JOJITOCPOYHOTO MHBECTUIIMOHHOTO aKTHUBA.

3. MaiflHuHr - MaWHMHT KPUNTOBAIIOT SBIAETCS JPYTHMM CIOCOOOM
HCIIOJIb30BaHUs KpUNITOBATIOT B Poccun. MaliHMHT KpUNITOBAIIOT B Poccuun cran
OCOOCHHO TOMYJISIPHBIM B TMOCJIEIHEE BPEMs, B CBSI3U C BBICOKOW CTOMMOCTBIO
AJEKTPOIHEPTUM B CTPAHE M OTHOCHUTENBHOW JOCTYMHOCTBIO KOMITBFOTEPHOTO
00opy10BaHUS.

KpunToBantoTel yke q0iroe BpeMs MPHUBICKAIOT BHUMAHHUE KaK OOBIYHBIX
JII0JICH, TaK M1 MHBECTOPOB IO BCEMY MHUPY. DTa HOBas ¢opma IudpoBOH BaIIOTHI
onu1a co3aana B 2009 roay u crajia OJJHUM U3 HanboJiee JUCKYCCHOHHBIX U CITIOPHBIX
TEM B COBPEMEHHOM HSKOHOMHUKE. B TmoOcinenHue roapl KpPUITOBATIOTHI CTAIH
MPUBJIEKaTh BCE OOJIbIIIC BHUMAHHS CO CTOPOHBI IIPABUTEIIHCTB U PETYJIATOPOB, U
Poccust He siBisieTcs UCKIIIOYEHWEM. B 1aHHOW CTaThe Mbl paCCMOTPUM BIIMSTHUE
KPUNITOBAIIOT Ha TOCYAapCTBEHHBIN ammapar Poccuu, a Takke mpoOsieMbl, ¢
KOTOPBIMH CTaJIKMBAIOTCSl TPABUTEIBCTBCHHBIC OpraHu3allid INpu padoTe ¢
KPUNITOBATIOTAM.

HecmoTpss Ha Bce ycuiusi NMPaBUTENbCTBA, KPUITOBAIIOTHI MO-TIPEKHEMY
SBJISIIOTCS OOBEKTOM CIOPOB U JMCKyccui. HekoTophie 3KCIepThl CUUTAIOT, YTO
KPUNTOBAIIOTHI MOT'YT MCIIOJIb30BATHCS JIJI1 OTMBIBAHUS JIeHeT U (PMHAHCUPOBAHUS
TEPPOPUCTUYECKUX  opraHu3amuid. Kpome TOro, HEKOTOpbIE POCCUICKHUE
OpraHu3alyyi U OaHKU OCTOPOXKHBI B OTHOIIEHUU KPUIITOBAIIOT, OMACasICh YTEUKU

(MHAHCOBBIX JJAHHBIX U TOTEPU KOHTPOJIS HAJl GPMHAHCOBBIMHU TTOTOKAMH.
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OaHMM M3 TJIaBHBIX HOPEMSATCTBUNA, KOTOpPOE MEUIAeT IPaBUTEIbCTBY MU
OM3HECY MHCNOJNb30BaThb KPUIITOBAIIOTHI, SIBJISETCS  OTCYTCTBUE  €IMHOTO
PEryJIUpPYIOIIEr0o OpraHa, KOTOpPbIA MOr Obl KOHTPOJUPOBATH HCIIOIb30BAHUE
KPUITOBAIIOT B cTpaHe. B Hacrosiee Bpemst B Poccum He CylecTByeT eAuHOMN
CUCTEMBI PETYJIMPOBAHUS KPUIITOBAIIOT, U KaXAbIi PETMOH MOKET IPUHUMATH CBOU
COOCTBEHHbBIE PEHIEHHUS M0 3TOMY BOIPOCY. DTO MOXKET MPUBECTH K CHUTyalUH,
KOI'JIa OJJMH PErMOH MOJKET pa3pelluTh UCIOJIb30BaHUE KPUIITOBAIIOT, a APYroil -
3aMpPETUTb.

OpnHako, HECMOTPSL HA BCE 3TU MPEMSTCTBUS, KPUIITOBAIIOTHI MIPOJOJIKAOT
IpUBJIEKaTh BHMMAaHHME KakK OOBIUHBIX JIOAEH, Tak M HHBECTOpoB B Poccum.
KpunroBamgtoTel MOTyT MNPEAOCTaBUTh JOCTYN K (PUHAHCOBBIM HHCTPYMEHTaM,
KOTOpbI€ ObUIM paHee HEIOCTYIHBI JJIi MHOTHX JIIOJEH, U MPEICTaBISIOT COOOM
HOBYI0 (hOpMY SKOHOMUYECKON U (PUHAHCOBOU CBOOO/BI.

[lepeBoabl - KPUNTOBAIIOTHI TAK)KE HMCIOIB3YIOTCS IS MEXAYHAPOIHBIX
nepeBoJioB B Poccun. 310 MOXKET ObITh OCOOEHHO MOJIE3HO IS JIIOJIEH, KOTOphIE
paboTaloT ¢ 3apyOEKHBIMH KOMIAHUSMU WM OTHPABIISIIOT JEHBIM CBOUM
POJICTBEHHUKAM 3a IpaHULEH.

IleHa Ha KpUOTOBAIIOTHI OOECHEUMBAETCS CHPOCOM M MPEAJIOKEHUEM Ha
OupKe, Kak 1 17151 OObIYHBIX IeHer. OHAKO KJIAaCCUYECKHE HAllMOHAIbHbBIE BaJIOThI
CTUMYJIUPYIOT CHpoc (a CJIEeAO0BaTENIbHO, W LIEHY) HAa CBOK BAIOTY €UIE U
3aKkoHOojaTenbHO.  OTcinexxuBass ~ OUp)KEBbIE  CTaKaHbI [IEH HA  KPYIHBIX
KPUOTOBAJIOTHBIX OMpKaxX, BBl MOXKETE IMOJYYUTh PEAIbHYI0 KapTUHY O
KPaTKOCPOYHOM TpEHJE CIpoca W MNPEJIOKEHUs, Yy3HaTh, TIA€ U 1O
KAKOU 1IeHe CKAIUIMBAIOTCA CTON-JIOCCHI U OalMHBI.

['maBHOE pa3znuyuie MEXIYy CTOMMOCTBIO KPUIITOBAIIOT M (PUATHBIX JIEHET B
TOM, 4TO (PUATHBIE BATIOTHI MOAJIEPKUBAIOTCS LIECHTPATbHBIMU IPABUTEILCTBAMU U
CUMTAIOTCSl 3AKOHHBIM IJIATEXHBIM CPeACTBOM. 1o cyTH MX CTOMMOCTh OCHOBaHa
TOJIKO Ha 3asiBJICHUU IPABUTEIHCTBA O TOM, YTO OHHM 00JIaAat0T CTOMMOCTBIO U JIBE

CTOPOHBI TpaH3aKIIMKU JOBEPAIOT ATOM CTOMMOCTH.



CeronHst OONBIIMHCTBO CTPAH UCIHOJIB3YIOT CUCTEMY (PUATHON BaIOTHI, €
LEHTpaJIbHbIe OaHKU U JEHEKHBIE PE3€PBbl KOHTPOJIUPYIOT MPEAJIOKEHUE JEHET U,
CJIEIOBATENIbHO, KOCBEHHO KOHTPOJNMPYIOT WHGsAIM0. KpunroBamoTsl ke He
KOHTPOJIMPYIOTCSI LEHTPAJIN30BAaHHBIM IIPABUTEIBCTBOM HJIM BJACTBIO U B
OOJBIIMHCTBE PErMOHOB HE MPUHUMAIOTCS KAaK 3aKOHHOE IJIATEXHOE CPEICTBO.
[IpenyioxkeHre KpPUIITOBAIIOT, KaK NPaBWIO, (PUKCHUPOBAHO, YTO MPAKTHYECKU
MCKJIIOYAET UX JI€BAJIbBALIUIO.

B ocranpHOM 1eHa (UATHBIX BAIIOT W KPUITOBAIIOT IOIACPKUBACTCA
IIOXO0XKUMH XapakTepUCTUKaMH. M Te, m apyrue MOTyT MCHOJIB30BAaThCS Kak
CpeacTBO 0OMEHa /ISl MOKYIIKM TOBapOB M YCIIYT U B KAUE€CTBE YCIOBHOI'O CPEJCTBA
cOepexeHUsI.

B mupe cymiectByer Oosiee NATH C MOJOBUHOM ThICAY HU(MPOBBIX TOKEHOB,
CTOMMOCTb KOTOPBIX Pa3HUTCS B COTHH U JIaXe ThICS4M pa3. [louemy OMTKOMH CTOUT
JOpOKE ATbTKOMHOB, OT YEr0 3aBUCUT UX KYpPC U YTO HA HETO MOKET MOBIIUSATS.

CToMMOCTh KpUIITOBAIIOT 3aBUCUT OT pa3HbIX PakTopoB. Ho Tak mnu nnaue
BCE€ YIIHPAETCS B COOTHOILIEHHE Cpoca U npeaioxkenus. Eciau narepec k undpoBoi
BAJIOTE CO CTOPOHBI TIOKYIATeNls pacTeT, TO OHa JOpPOXaeT, U HaoOOpOoT.
Paccka3piBaeM 000 BceM, YTO MOXKET MOBJIUATH HA 3TO.

B 2017 r. Ha pBIHOK KPUNTOBAIIOT MPHUILIO MHOTO HOBHYKOB. KTO-TO
MOKYTIaJl JOPOXKAIoNMii OWTKOWH, TOKa ero IieHa He moxHsuiack mo $20 000.
Jpyrue — akueHTHpOBaJIM BHUMaHUE Ha aKTUBAX, KOTOpbIE, O cpaBHEHUIO ¢ BTC,
crounu AemieBo. Hampumep, Token 6iokuerin-craptana Ripple XRP.

[Tocme Toro kak OMTKOWH yCTaHOBWIJ HcTOpHueckuid MakcumyM B $20 000,
Kypc anbTkonHa XRP momaumaricst 1o pexopaHoro 3HaueHust B $3,8. MHBecTOpHI
A1 MHOTOKPAaTHOI'O POCTa CTOMMOCTH MOHETHI, HO HE YWIH 3MHUCCHIO TOKEHA B
100 muumnapnoB. Eciu nepecunrtars ToraamHiow neny XRP, npeacrtaBus, 4To €ro
HYMUCCHUS paBHA IMUCCUU OUTKOMHA (21 MIIH), TOJTy4YaeTcsl, aTbTKOMH Ha TOT MOMEHT

crowt 4yTh Oombire $18 000. To ectb moutn kak BTC.



[ToMrMO SMHCCUU HA KypPC KPUIITOBAIFOTHI TAKKE BIUSAET TO, CKOJIBKO MOHET
HaxoJuTcs B oOpaieHuu. Yem ux Ooiblie, TeM OoJblliee AaBlICHUE HA CTOUMOCTh
aKTHBA, TEOPETUYECKH, MOYKHO OKAa3aTh.

B3sate, Hanpumep, outkoud. Ceituac B oOpalieHun Haxonarcs okoso 18,4
MJIH MOHeT. Kaxzaple cyTku MaitHepbl 100bIBatoT eme okosio 900 BTC. IIponasas
NOJIYYEHHYIO KPUIITOBAIIOTY, OHU YBEIMYHMBAIOT €€ KOJWYECTBO HA PBIHKE U TEM
CaMbIM CIIOCOOCTBYIOT CHMYKEHHIO 1[EHBI.

[To 31OV mpuuuHE OBUIM MPUIYMaHbl HHCTPYMEHTBI, KOTOPBIE MO3BOJISIOT
YMEHBIIUTH KOJIMYECTBO OOpalaromuxcsi Monet. Hanpumep, 310 npeycMOTpeHo B
rpsnyiemM ooHoBineHuu cetu Ethereum. VY anbTkonHa NOSABUTCS (PYHKIIUS CTEKUHTA.
[Tonp30BaTenu CMOTYT MOJIy4aTh HAaCCUBHBIA 10x0A 3a Xpanenue ETH. brnaromaps
TOMY HMHBECTOPBI OYIyT MEHEE CKJIOHBI K MPOJaKe KPUITOBAIIOTHI, TO €CTh €€
KOJIMYECTBO B OOpAILIEHUN CHU3ZUTCS.

Kanuranuzanus — apyroil 3Haunmbiid (pakTop. OHaA ompenensercss myTeM
YMHOKEHHSI LIEHbl KPUITOBAIIOTHI Ha KOJMYECTBO BBINYIIEHHBIX MOHET. OJTOT
NOKa3aTellb BIMSIET Ha JAWMHAMHUKY LEHbl akThBa. YeM OoJibllie KanmuTaIA3alus
TOKEHa, TeM 00Jblle TpeOyeTcs MHBECTUPOBATh B HEE, YTOOBI MOBIMATH Ha KypC.
1o 5TO¥ NpUYMHE KPUTITOBAIIOTHI C HU3KOW KAlIUTAIN3ALUEN MOTYT PacTH HA COTHU
U TBHICSIYM MPOLEHTOB 3a KOPOTKHM MEPUOA, U B TO K€ BpeMsl 00Jiee MOABEPKEHBI
maaunyssiusaM. Hampumep, ParallelCoin ¢ xanuranmu3anueid B $53 Toic. B HOsIOpe
npuoasmi 400 000% Kk cTOMMOCTH 32 CYTKH.

Hapsiny ¢ xanuranuzanueit 3HadeHue umeeT U oobem ToproB. Ecmu stot
IIOKa3aTellb y KPUIITOBAIOTEI HU3KUH, TO HAa HEE, BO-NIEPBBIX, MEHbILIE cpoc. Bo-
BTOPBIX, LICHOW TaKOH MOHETHI, B TEOPUHU, MTPOILIE MAHUITYIUPOBATb.

Hpyroii ¢akTop, KOTOpBIA MOMOTaeT pPOCTY CIpoca M, COOTBETCTBEHHO,
YBEJIMYEHUIO CTOMMOCTH KPHUITOBAIIOTHI — 3TO €€ NpuMeHeHue. s npumepa
paccMoTpuM TokeH Oupxku Binance BNB. B gexa6pe 2018 r. ero kypc cHu»asics 10
MHHEMYMa B $4,2.

B nauane 2019 r. ToproBas miomiajaka oObsIBUIA O 3ayCKe MIATPOPMBI 15

nepBUYHOro mnpesioxkeHuss TokeHoB — [EO. UYtoOml yvacTBOBaTh B akIuu
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HeoOxoaumo Ob110 Aepxath TokeH BNB. C Toro MoMeHTa ero Kypc Hayai pacTy u
K MIOJTEO TOCTUT MakcumyMa B $39,6. CX0Kyro TMHAMUKY IMOKa3aJld KPUIITOBATIOTHI
JIPYruX KOMIIAaHUM, KOTOpbIE Takxke 3amycTwin iargopmy i [EO. Hanpumep,
kpunroBaitora o6up:xxk KuCoin, OKEx u Huobi.

[EO urpaer BaxkHy posib M 1O Jpyroil nmpuuuHe. [lonp3oBarenu Oupxu
MOKYTal0T TOKEHBI, YTOObI y4acTBOBAaTh B MEPBUYHOM MPEIJIOKCHUH HOBOM
KpunToBantoTel. Ho 4TO BaxkHee, n3-3a 3TOr0 7K€ HEKOTOPBIE JIEPHKATEITN MOHETHI HE
IIPOJIAIOT €€ BO BpeMs crnaja LeHbl. [ 0BOps MHAa4Ye, HHBECTOPHI «XOMJIAT» AKTUB
paau yuactusi B IEO, 4To BpeMEHHO YMEHBIIIAET €ro KOJIMYECTBO B OOPAILICHUU.

Y BNB ectb u apyras ocobennocts. Kaxnprit kBapran Binance npoBoaut
CXKWTaHWE CBOMX TOKEHOB. [lociemnuid pa3 3TO MpPOW30NUIO B ampene, TOoraa
KOMITAaHUSl YHUYTOXWJIA KpuUnToBamtoTel Ha $52,5 mun. Takum oOpazom Obuia
YMEHBIIIEHA DJMHUCCHS MOHETBI, & COOTBETCTBEHHO — CIIPOC OTHOCHUTEIBHO
IIPEIOKEHHS BBIPOC.

Eme oaumH BaxHbld MOKa3aTelb — HAJIMYME TOTOBOIO MPOIYKTA.
KpunToBantoTel pazinyaroTcs Mo cBoed 3aaymke. Bitcoin, Hampumep, sBIsETCA
IJIATEXKHOM cucTeMoil. Takke ero MOKHO paccMaTpUBaTh, KaK WHBECTULIMOHHBIN
aktuB. Ho cama o cebe MoHeTa He SIBISIETCS] IPOU3BOIHOM KOTO-TH00 MPOIYKTa.

Hpyroii npumep — TokeH Enjin. ¥V pa3paboTaBuiero ero MnpoekTa ecTb
HECKOJIbKO PpOoAYyKTOB. K X 4ncity oTHOcUTCs: 0003peBaTesib OJI0KUYeHa, KOIIEIeK
U, TJIaBHOe, miuatdopma s oOMeHa WrpoBbIMH TIpenMeramu. KommuecTtBo ee
MOJIb30BaTeNel npespiaeT 20 MIH.

370, BEpOSTHO, ABJISETCS OJTHOM U3 MPUUKH, ToueMy Kypc TokeHa Enjin mocie
MapTOBCKOTO CIaJa MOKa3ajl pe3yJibTar jydile, yeM Bitcoin. Toraa nena anpTkonHa
omyckaiachk ¢ $0,91 mo $0,032. K TekymeMy MOMEHTY OHA MOAHSUIACH MTOYTH Ha
500%, no $0,19, nenamonro npesbimnas $0,23. 3a Tot ke nmepuoj croumocts BTC
BbIpocCIIa mpuMepHO Ha 150%.

[TonynapHOCT, — 3TO JAPYrod BaxHBIA (PAKTOp, TOMOTAIONIUN POCTY
CTOMMOCTH. 3HAYUTEJIbHAS YaCTh IOJb30BATEIEH CIEAMUT 3a CAMBIM H3BECTHBIMU

KPpUIITOBAJIIOTAMHU U MHBCCTUPYCT UMCHHO B HUX. K ux 4YHUCIly, B IICPBYIO OUCPCb,
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otHocsTcs Bitcoin, Ethereum, XRP u Litecoin. 910 Hanbosee rpaMOTHBIN TTOAXOT
C TOYKU 3peHus HaaekHocTH. M3BectHOocTh BTC M npyrux TOMOBBIX MPOEKTOB
CHUYKAET PUCK TOTO, YTO MOHETa MOXET 0OECIIEHUTHCSI BO MTHOBEHHE OKa.

B TO ke Bpemsi Takas cTparerusi UMEeT MEHBIIUN MOTeHIMal mpu Oosee
BBICOKMX pHUCKaX. HeusBecTHble MOHETHI MOTYT OBITh HelooleHeHbl. Ecnu 3a
MPOCKTOM CTOWT HaJCKHAs KOMaHIa, pa3palaThiBaiomias TMOTCHIIMAIBHO
BOCTpPEOOBAaHHBIA MPOAYKT, TO €CTh INAHCHI, YTO TOKEH IPOEKTa CEPhE3HO
MTOJOPOKAET.

J7ist GOJBIIMHCTBA KPUNITOBAIIOT BaXKHBIM (hPaKTOPOM, BIUSIOIIUM Ha IIEHY,
SBIIIETCSI €€ KOPPEeIslusg ¢ KOTUpOBKaMu OMTKOMHA. [IpakTuka mokasbIBaer, 4To,
KOI'/Ia TJIaBHBIA IU(QPOBOM aKTUB JOPOXKAET WIIM JEHIEBEET, 3TO CKa3bIBAE€TCAd HA
Kypce BCEX AIbTKOUHOB.

Hanpumep, cornacHo ucciie1oBanuio, mpoBeieHHOMY Binance B Hauase roaa,
nena Ethereum, Litecoin, EOS, XRP, Bitcoin Cash u BNB B 70% cny4aeB
MOBTOPsJIA IBMXKEHUE KOTUPOBOK OuTKOMHA. Camyro HU3KYI0 3aBUCUMOCTh 0T BTC
mokasanu TokeHsl Atom, Link u Tezos — 24-28%.

Hpyroii 3Ha4uMBIi, HO HempecKazyeMblii (aKTOp — 3TO HOBOCTHOM (hOH.
NHoraa rpoMkasi HOBOCTh MOKET CTPEMHUTEIBHO W3MEHUTH 1LIEHYy OWUTKOWHA W,
COOTBETCTBEHHO, MOBJIMATH Ha BECh PhIHOK. HarpuMep, B KOHIIE OKTAOPS MPE3UIEHT
Kuras Cum 1[3uHbnuH 3asBUj, 4TO OJIOKYCHH SBISCTCA OJHOM M3 KJIIOYEBBIX
TEXHOJIOTUHU JJISl Pa3BUTHUA CTpaHbl. B TeueHue cyTok mociie 3Toro Kypc OMTKOMHA
BeIpoc ¢ $7000 mo $10 000.

B kauecTBe cBeXEro nmpuMepa MOKHO MPUBECTU UCTOpUIO ¢ TOKeHOM BAT.
DTO KpPUNTOBATIOTA SIBISETCS YaCThIO SKOCHCTEMBI, B KOTOPYIO BXOAUT Opaysep
Brave. 6 uroHsi onuH W3 MOJb30BaTeNel Opaysepa y3HalI, YTO B €r0 MOMCKOBOMU
CTPOKE aBTOMAaTHUYECKHU BCTaBJsIeTCs pedepasibHasi CChUIKA, BEIyIasi Ha U3BECTHHIC
KpUIITOOUPkKU (co3aaTesb peepabHOM CChUIKU MOJIyYaeT BO3HATPAKICHUS, €CITU
0 HEH 3aperucTpuUpyroTcs HOBbIE TMojab3oBaTenu). Korma wucrtopus crana
JOCTOSTHUEM IIIMPOKOM 00IIeCTBEHHOCTH, IieHa TokeHa BAT ymana ¢ $0,25 no $0,23.

K TCKYICMY MOMCHTY OHAa BOCCTAHOBHJIACH N0 IPCIKHETO YPOBHAL.
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Bonpiioe 3HaueHHe Takke HMEIOT HOBOCTHM O TpsAylieM OOHOBJICHHUU
KkpunroBatoTel. Hanpumep, B koniie mast TokeH Theta Fuel 3a Henento mogoposxain
oonee yeM Ha 700%. OCHOBHBIM JApaiiBEpOM pOCTAa CTOMMOCTH MOHETBI MOT
SBJIATHCS 3aIyCK OCHOBHOM ceTu Theta, a Takke q00aBieHne npuioxkenus theta.tv
Ha ratgopmy Samsung Daily B MoOmIbHBIX ycTpoiicTBax Galaxy.

Kpunroantora npuBieKaeT TpelaepoB BOJATUIBHOCTBIO Kypca. OH MOXKET
K0JIe0aThCs Ha IECSATKU U JJaXKe COTHU MPOLIEHTOB B JeHb. Hanpumep, 12-13 mapra
1ieHa OuTKoMHa pyxHyina 6osee yeM Ha 50%. Takke mosen cebs u kype Ethereum.

Takas HecTaOMIBHOCTB B IIEHE cjenalia MU(PPOBBIX aKTUBBI U3ITIO0JICHHBIM
MHCTPYMEHTOM JUIsl CHEKYJISHTOB. llonp30Barenn TOPryrT KpPUIITOBAIIOTOM C
1EeNbl0 u3BJIeueHUsT ObicTpoil mpuObuIM. Camoe yaoOHee MeCTO sl 3TOro —
Oupu. Y KaxI0l U3 HUX €CTh CBOM HAa0Op MPEUMYIECTB W HEAOCTATKOB. MBI
MOATOTOBHJINA MOAPOOHYI0 MHCTPYKIIMIO, KOTOpasi IOMOXKET M0100paTh yA0OHYIO U
HAJIeKHYIO TOPTOBYIO ILIOIIAJIKY.

1. ITpu BbIOOpE OMpX U B MEPBYIO OYEPEb BaXKHO BBIICHUThH, UMEET JIU OHA
oguIManbHOE MPEICTABUTENBCTBO B Poccuu. IT0 MOXKET YNPOCTUTh U YCKOPHUTH
npouecc peuienus npodiem. Hampumep, ecnu cpeacTBa nojab30BaTelNs MPONayT,
€CJIM aKKayHT OyJeT B3JIOMaH WM BPEMEHHO 3a0JI0OKUPOBAH U TaK Jiajee.

2. BaxxHo oOpaTuTh BHUMaHue Ha uHTepdeiic. OH JoJKeH ObITh MOHATHBIM U
ynooubIM. Ecnum 3TO He Tak, NOJb30BaTellb MOXET, HE pa300paBIIUCh B
WHCTPYMEHTAPUU TOPrOBOH IJIOMIAIKH, TOMYCTUTh TEXHUUECKYIO OIIMOKY, KOTOpas
OpUBEIET K MOTEpPEe CPEACTB. DTO CTAHOBUTCS HauOoyiee aKkTyallbHO BO BpeMs
pPE3KUX CKAaYKOB II€Hbl KPUOTOBAIIOTHI, KOI/A Tpeiaep MOJKEH NpUHUMATh
ObICTpbIE pEIICHHs, YTOObI, HaNpUMeEp, MPOAATh JEUICBEIOIIUNA AKTHB WIIU K€
KyIIUTh €TO0.

3. IIpu noucke TIONIAJKK BaXHO YYUTHIBATh KOJIMYECTBO TOPrOBBIX Map, a
TAaK)K€ KaKhe KPUNTOBAIIOTHI Ha Hell mpenctaBiieHbl. C OJHOM CTOPOHBI, YEM
Oombire MUGPOBBIX AKTUBOB, TEM OOJBIIE BO3MOXXHOCTEH JJII TOPIOBIM U
uHBecTUpoBaHus. C Ipyroi, miomaaku MOTyT 100aBIsSTh TOKEHbI MAJIOU3BECTHBIX

IIPOEKTOB — 3TO OJIUH U3 CIOCO00B 3apaboTka. COOTBETCTBEHHO, €CIIM KOMIIaHUS
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MIPOBOAUT JIMCTUHI COMHUTEIBHBIX MOHET, OHA MOJBEPracT MOJb30BATENS PUCKY
BJIOKUTH KaluTajl B TOKEH, BBIMYIIEHHBIA MOIIEHHUKAMH.

4. IlomuMo wuHTEp(deiica M CHUCKA KPUNTOBAIIOT CJIEAYET H3YyYHUTh
WHCTPYMEHTBI, KOTOpbIE Mpejuiaraet Oupska. Hampumep, ectb in Ha TOProBoOW
IUIOIIAJKE BO3MOXKHOCTh BBICTABUTH CTOM-OPAEP. JTO 3asiBKa, KOTOPAsl MO3BOJISET
KyIIUTh WIA NPOAaTh KPUIITOBAIIOTY, €CJIH €€ LI€HAa JOCTUTHET ONpPEIEICHHOrO
YPOBHSL.

[Tpumep. Tlonaws3oBatens mpuodbpen outkonH mo $10 000. 3atem ero xypce
BbIpoc 710 $10 500. Ctorm-10cc opaiep MOKHO BBICTABHTh Ha TOUKY MTOKYTIKH, a 3aTeM
3aKpbITh OUPKY U OTIPABUTHCS MO CBOMM JenaMm. Eciii 1ieHa MOHETHI ynaueT 10
YKa3aHHOT'O YPOBHsI, CHCTEMa aBTOMAaTHYECKH MPOJACT aKTUB, U TPEHAEp HUUETO HE
HOTEpSET.

CTeKuHT — Apyroi moJie3Hblid HHCTPYyMEHT. HekoTopbie OUp kKU MO3BOJISIOT
IIOJy4aTh MACCUBHBIA JIOXOJX 3a XpaHeHWe MoHeT. Ero pasmep Moxer
BapbHupoBathcs OT 1% 1o 15% wu npeBbimiath 3T0 3HadeHue. OIHAKO CIENyeT
YUHUTBIBATh, YTO MOJYYEHUE MPUOBLIM MPU TAKOM METOJIE€ HE TapaHTUPOBAHO.
[Tonp30BaTenb, KOTOPBIA ACPKUT KPUNTOBAIIOTY PaJd CTEKHUHIa, JAXKE MOJyYUB
15% oT yucna cBOMX MOHET B Ka4eCTBE BO3HATPAXKIECHMS, MOXKET MOTEPSITh Ha
najgeHuu ee Kypca. CTEKMHI BO3MOXEH Ha TaKMX MOMYJSPHBIX TUIOHIAAKAX, Kak
Coinbase, Kraken, Binance, KuCoin, Poloniex u apyrux. IlogoOpare Hambosee
BBITOJIHYIO TIaTGopMy OMOXKET cepBHC stakingrewards.com.

Eme onvH MHCTPYMEHT, KOTOPBIM MpPENOCTABIAIOT HEKOTOpBIE OUpPKU —
savings win lending. AHamor 6aHKOBCKOTO BKJIaJa € IOXOTHOCTHIO 10 8% rOJ0BBIX.
be3onacHee Bcero HCHOJB30BATH JUISI 3TOTO CTEMOJKOWHBI, KypC KOTOPBIX,
Harnpumep, npussizad k gosapy CILIA. lanusie onmuu ecth Ha 6upxkax Binance,
Poloniex u apyrux.

Hauunaromme  Tpeizepsl, wuirymme ObICTporo  3apaboTka, MOTYT
paccMaTtpuBaTh OWpPXKHM, KOTOpbIE TIO3BOJISIIOT IOJIb30BATESIM TOProBaTh C

MapXKHHAJbHbIM, KPECAWUTHBIM IIJICHOM. C ero IIOMOIIBIO KIIMCHT MOXCET B34ATH 11O
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yIpaBJICHHE CPEICTBA KOMITAaHUH. Takasi BO3MOXXHOCTh €CTh Ha Tutomaakax Bitmex,
ByBit, Binance, OKEx, Deribit, Kraken u MmHOTUX qpyTruX.

OpHako MCHOJB30BaTh MapKUHAIBHBIE TUIEUM HempodeccHoHazaM KpaiHe
He pekoMmeHayercs. JJisg coBepIIeHHs TaKMX OMCpPAIlMid IOJIb30BaTEIb OCTABIISCT
MO/ 3aJIOT CBOM KamuTaid. Eciam omomkeHHas cymMma OyneT mpourpaHa, Ompika

3a6epeT 3AJIOKCHHBIC CpeaACTBA JJIA ITOTalllCHUA J10JIra.

MDaKTOPbI CTOMMOCTH KPUNITOBAJIIOT

Bce dakropsl gendrcs Ha MATh TPYIII:

(¢uHaHCOBBIE (DAKTOPBI — K TpylIe OTHOCHUTCS (pUHAHCOBas MHQPOpMalus,
Takas Kak IIeHbl, 00bEMBI CIIEJIOK, IPUTOK WM OTTOK BAJIFOTHI;

JESITENIbHOCTh TI0 Pa3BUTHUIO — aKTUBHOCTH Pa3pabOTKH KaKJ0To MPOTOKOJIA
omox4eitH. OCHOBHBIMU (PaKTOpaMU, UCTIOIB30BAaHHBIMU JIJIs JAHHOTO OTUYETA, CTalla
akTuBHOCTH Ha GitHub 1 0011as akTHBHOCTH Pa3pabOTYNKOB;

YIOMUHAHUE B COIMANBHBIX CETAX — KAaTEeropus OTpa)kaeT MPUCYTCTBHE
Ka)KJ0ro MPOTOKOJIA B COLUANBHBIX CETSX, TAKUX Kak Twitter, Uiy ynoMUHaHUs B
IOUCKOBBIX cucTeMax tuna Google;ucnonbp3oBaHue CETH — 0003HAUYAET HACKOIbKO
IIMPOKO HWCTONB3YEeTCS TOT WM WHOW MPOTOKOJ;pa3Mep CETH M 3pelocTh —

U3MEPSIET pa3Mep WK Pa3BUTOCTh CETH.

BinsiHue KPUNITOBAJIIOT HA FOCYAAPCTBEHHBIN anmapar
Poccum

KpunToBantoTbl MOTYT OKa3aTh 3HAUYUTEIBHOE BIUSHUE HA FOCYAapCTBEHHBIN
annmapatr Poccunm B pasnuuHbIX  cdepax, BKIOYas  HAJIOroOOJO0XKEHUE,
peryJivpoBaHue (PMHAHCOBOTO CEKTOpa U MPOTHUBOCHCTBHE OTMBIBAHUIO JEHET U
(bUHAHCUPOBAHUIO TEPPOPU3MA.

1. Hanoroo0GsoxeHue - KpUNTOBATIOTHI MIPECTABIISIIOT COO0M HOBYIO (hopMy
nU(GPOBBIX AKTHUBOB, KOTOpbIE HE COBMAAAIOT C TPATUIMOHHBIMH (HopMaMu
(UHAHCOBBIX HWHCTPYMEHTOB. JTO CO37aeT CJOKHOCTH MJIs TOCyIapcTBa B

OTHOIIEHUHU HAJIOTOOOJI0KEHHSI KPUTITOBATIOTHBIX onepanuidi. O1HaKo, HEKOTOPhIE
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peruonbl Poccun yke Hauanu paboraTh Haja pa3paOOTKON HOBBIX 3aKOHOB JJIf
HAJI0T000JI0KEHNS KPUIITOBATIOTHBIX OTepaluil.

2. PerynupoBanue (PMHAHCOBOTO CEKTOPA - KPUIITOBAIIOTHI MOTYT U3MEHUTD
CylecTBYIOmuUA (MHAHCOBBIN cekTop B Poccuu, 1 BbI3BaTh M3MEHEHHUS B IPABOBOM
moJie, KacamomeMcss OaHKOB M JApyrux (UHAHCOBBIX yupexaeHuil. Hexotopbie
OKCIEPTHI CYUTAIOT, YTO MPABUTEIHCTBO JOJDKHO pa3padoTarh Oojiee 4YETKOEe U
MPO3PAYHOE PETYIMPOBAHUE KPUMNTOBAIIOT, YTOOBI OOECHEUYUTh OE30MacHOCTh M
3aIUTY MPaB MOTpeOUTENEH.

3. IIpoTuBOEHCTBHE OTMBIBAHUIO JICHET U (DMHAHCUPOBAHUIO TEPPOPHU3MA -
KPUITOBAIIOTHl MOTYT UCIIOJIb30BATHCSA JUIsl OTMBIBaHMSI IEHET U (PMHAHCUPOBAHUS
TEPPOPU3Ma, TaK KaK OHU MOTYT OBITh JIETKO MepeJaHbl aHOHUMHO U 0€3 yyacTus
0aHkoB. B 3TOM KOHTEKCTe, MpaBUTENbLCTBO Poccur MOXKET MPHUHSTH MEPBI IS
PEryJIUpPOBAHMS MCTOIB30BAHUS KPUNTOBAIIOT B CTPaHE U OOPbOBI C BO3MOKHBIM
POTUBOMPABHBIM HCIIOJIb30BAHUEM.

KpunToBainmoTel Takke MOTYT MOBIUATH Ha APYTHUe acleKThl ®U3HU B Poccun,
TakKhMe Kak OOIIECTBEHHAass MOpallb, SKOHOMHYECKass cdepa U MOJUTHYECKas
curyauusi. OpHako, 3TH BOIpochl TpeOyroT Oojee TIiyOOKOro aHanmuza U
HUCCJIEIOBAHU.

KpunToBamoThl SBISIOTCS HOBBIM BHJAOM LH(POBBIX aKTHBOB, KOTOPHIE
NOJyYMJIM LIMPOKOE pacHpoCTpaHEHHWE BO BceM Mupe, BkiItouas Poccuto. OHu
MOTYT HCIIOJIb30BAThbC B Pa3NUYHBIX c(epax >KM3HMU, TaKUX KakK I[JIaTEeXH,
WHBECTUPOBAHUE, MAWHUHT U MEXIyHApOAHbIE TIEPEBOBI.

KpunTtoBamoTbl Takke MOTYyT OKa3aThb 3HAUUTENbHOE BIUSHUE Ha
rocygapcTBeHHblid  anmapar Poccum B pasnmuHbIX  cdepax,  BKIHOYas
HAJIOrooOJIO’KEHUE, peryjarpoBaHHe (UHAHCOBOTO CEKTOpa M MPOTHBOJCHCTBHUE
OTMBIBAHUIO JICHET U (PMHAHCUPOBAHUIO TEPPOPU3MA.

HecMoTps Ha pacTyliyto NonyasipHOCTb KpunToBaItOT B Poccun, ata 061acthb
BCE €IIe HYyXJaeTcs B 0ojiee YEeTKOM W MPO3PAaYHOM PETYJIUPOBAHUHU, UTOOBI
oOecreyuTh 0€30MacHOCTh U 3alIUTY MpaB notpeduTenen. Takxke, BAXXKHO TOMHUTD,

YTO KPUIITOBAJIIOTBI MOT'YT OBITH MCITOJIb30BAaHbLI HE TOJLKO B JIETAIBLHBIX Oeiaiax, HO
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¥ JUIS IPOTUBOIIPABHBIX JEHCTBUIM, IOATOMY HEOOXOUMO OTUTENBHO CIEIUTh 32 UX
UCIIOJIb30BaHUEM U OOPOTHCS C BOBMOXKHBIM 3JI0YIOTPEOICHUEM.

B umenoM, KpuUOTOBAIIOTBI MOTYT HMETh KakK IMOJOXHUTEIbHOE, TaK H
OTpULIATEIbHOE BIMSHME Ha XU3Hb B Poccum. Ilostomy, IpaBHUTENBCTBO M
COOTBETCTBYIOIIME OpPraHbl JTOJLKHBI MPOJOJKATh MOHUTOPUHT M UCCIEIOBAHUS B
3TONH 00JacCTH, YTOOBI OMPEAENTUTh ONTUMAJbHBIE MOAXOMbI K PEryJIHMpOBaHHUIO
KPUIOTOBAIIOT U UX UCIOJIb30BAHUIO B PA3IMYHBIX CPepax KU3HH.

Taxke, BaXHO MNPONOIDKATh Pa3BUTHUE TEXHOJOTHHM OJIOKYEHH, KOTOpas
SBIIICTCS. OCHOBOM Il KpPUIITOBAMIOT. bBIIOKUEHH-TEXHOJIOrUs MOXKET OBITh
UCIIOJIb30BaHa He TOJIbKO B (PMHAHCOBOM cepe, HO U B IPYTruX 00JacTsIX, TAKUX KaK
MEJIMIINHA, TOCYJapCTBEHHOE yIpaBJEHUE, JIOTUCTUKA W JApyrue. Pa3sutune
OJIOKYEHH-TEXHOJIOTMI MOKET MOMOYb Poccun B CO31aHNN HOBBIX MPEUMYIIECTB U
PELIEHUH CYLIECTBYIOUIUX MPOOIIEM.

Kpome Toro, nmpaBuTENbCTBO U OM3HEC-COOOIIECTBO MOTYT COTPYIHUYATH JJISI
CO3/1aHusl OJAarompusTHOW cpeabl JJis Pa3BUTHUS KPUIITOBAIIOTHOM WMHAYCTPUU B
Poccun. Hampumep, npaBHTENBCTBO MOXKET CO3JaBaTh CIIEHUAIbHBIE 30HBI
CBOOO/IHOIM TOPIOBIM JUIsl KPUNTOBAIIOTHBIX KOMITAaHUHM, @ TAaK)K€ MPEAOCTaBIATH
HaJIOTOBBIE JILI'OTHI JJIs1 CTAPTAIOB B 3TOM 00JIaCTH.

B 1menoM, KpuUnToBadlOTHI M WX BJIMSHUE HA TOCYJApCTBEHHBIN ammapar
Poccun gBISIIOTCS CIOKHOW M MHOTOTPAHHOM TeMOM, TpeOyromel ganbHeHImmx
UCCJIEIOBAHUM U 00CyxJaeHui. B TO e Bpems, KpUIITOBAJIIOTHI MPEACTABISIOT
co00il HOBBIN BHJ IU(POBBIX AKTHUBOB, KOTOPBIM MOXET MMETh 3HAYUTEIHHOE
BJIMSIHME Ha SKOHOMHUKY U o01iecTBo Poccun B Oyayiiem.

[TosToMy, Ba’)kHO MPOJOJKATh pabOTy B 3TOM 00JACTH U pa3BUBATh HOBBIC
HOJIXO/Ibl K PETYJIMPOBAHUIO KPUIITOBAIIOT U OJIOKYEHH-TEXHOJIOTUH.

B mocnegHee Bpemsi KpUINTOBAIIOTA CTAjla OJHOW M3 TJIABHBIX TEM IS
o0CyX/IeHHUsl, HE TOJIbKO B Poccuu, HO U BO BCEM MHUpE. ITO HEKOTOPBHIM KaXKeTCs
CIIEICTBUEM (MHAHCOBBIX KPHU3UCOB, IPYIMM — HWHHOBAIlMOHHBIM TPOPHIBOM B
ousnece. KpunroBamora — 310 (hopMat JeHeHTpATIM30BaHHON IU(POBOM BATIOTHI,

KOTOpasd HC IIOAKOHTPOJIbHA OaHKaM U [IpaBUTCIbLCTBAM.
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B Poccun xpunroBamoTa Oblna 3akpervieHa 3akoHoMm B 2019 romy, ee
UCIIOJIb30BAaHUE CTAJI0 O(PUIMANIbHO 3aKOHHBIM. B Hacrosimee Bpemst B Poccum
CYLIECTBYET 3aKOH O KPUNTOBAIIOTaX W OJOKYEHHE, KOTOPBIA PpEryIupyeT
KpUIITOBAJIOTHBIE  omepauud u  MailHuHTr.  KpunrtoBamoTa, Mo  CyTH,
paccMaTpHUBAETCs Kak TOBap MPH IMPOJAaXe, YTO B CBOIO OYEPEIb MOJIOKHUTEIBHO
CKa3bIBAE€TCs HA HAJIOTaX.

MaliHUHT KpUIITOBAJIOTHI SIBJIETCS IIPOLIECCOM, ITPU KOTOPOM HOBBIE OJIOKH
N00aBIIAIOTCS B LIETIOYKY OJIOKOB. B pe3yiibrare 3TOro mporecca co31at0Tcsi HOBbIE
KPHUIITOBAJIIOTHI, KOTOpbIE OYJET HCMOJIb30BaTh KPUIITOBAIIOTHOE COOOIIECTBO.
Maiinepsl XpaHsT BCIO UCTOPHUIO TpaH3aKIUW B OJOKYEITHE, YTO MO3BOJIAET BCEM
YKEJNaroUIUM y3HaTh, KTO HAlIPAaBUJI CPEICTBA, Ky/1a OHU HANPABISIUCH U KOTAA 3TO
OBLIO C/IETaHO.

MaifHUHT KPUNTOBAIIOTHI CYIIECTBYET BO BCEM MHUPE, U CTAHOBUTCS BCE
oosiee monyssipubiM. KpunToBamiotsl, Takue kak Bitcoin, Ethereum u Litecoin -
MOJIB3YIOTCS OTPOMHOM MOMYJIIPHOCTBIO CPENIM TMOJIb30BaTENEl BO BCEM MHpPE, B
CBSI3M C YE€M MaWHUHT KPHUITOBAIIOTHI CTal OJHUM W3 CaMbIX MPUOBUIBHBIX
OM3HECOB B MHYCTPUHU KPUTITOBAIIOT.

[lepBbiMu kpuntoBamoramu Obud Bitcoin u Litecoin. iMenno Onaropaps
ATUM BaJOTaM OJIOKYEHH CTall U3BECTEH Ha Bech Mup. HecMoTps Ha TO, 4TO Hayano
ucrnosnib3oBanusi Bitcoin Obpt0 B 2009 romy, KpHUNTOBAIIOTA MMO-HACTOSIIEMY
pasBuiachk noce 3amycka oupsxu Bitfinex B 2013 roay. Litecoin ObL1 co3/1aH B OTBET
Ha OrpPOMHBIM poCT Kypca Bitcoin m ero cimoXHOCTH MaiHWHTa. braromaps
yJIy4lIatcss MEXaHW3MOB MalHuMHTra, W Litecoin cram moOMyJsipeH cpeau

OJBb30BaTENIEN.
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3aKkJII04YeHHue

B menomM, MOXHO OTMETHThH, YTO HACTOSIIEE BPEMS SIBIACTCS OTIMYHBIM
BPEMEHEM JIJI1 MHBECTUPOBAHHUS B KPUIITOBAIIOTY, B CBSI3U C MPUHSATHEM 3aKOHA O
KpuntoBanoTax u OjokueriHe B Poccuu. KpunrtoBamiora, SBISSICH HOBBIM
HaIpaBJICHUEM B UHIYyCTpUU (PMHAHCOB, COBEPIICHCTBYETCS C KaXK/IBIM TOJIOM, UTO
MpUBJIEKaeT OOJbIIIEe YUCIO WHBECTOPOB. KpumroBamora — 3TO HE MPOCTO
AJICKTPOHHBIE JICHBI'M, & HOBBIM MOJX0J K (PMHAHCOBBIM TEXHOJOTUSIM, KOTOPBIN
W3MEHUT MUP.

B Poccun 1eiiCTBYIOT HECKOJIBKO 3aKOHOB, PETYJIMPYIOMINX KPUIITOBAIIOTY U
KPUIITOTPAH3aKIIHU:

1. ®enepanbubiii 3akoH «O 1eHTpaibHOM OaHke Poccuiickoit denepanuu
(banke Poccun)»

2. @enepanbHblil 3aK0H «O HAIMOHAIIBHOM TMJIATEKHOU CUCTEMEY

3. ®enepanbHblii 3aK0H «O 3amuTe MpaB MOTPEOUTEICH

4. denepanbHblil 3akoH «O 0aHKaX U 0AHKOBCKOM €SI TEIILHOCTHY

5. Pacnopsikenne banka Poccun «O quCTaHIMOHHBIX METOJIaX MPOBEACHUSA
OAHKOBCKHX OTICpAIIUii»

Onnako OOJIBIIOE KOJMYECTBO HOPMATHMBHBIX aKTOB UM MHOTOYHUCIICHHBIE
MOMNBITKA PEryJIMPOBAHUS KPUMNTOBATIOTHI TOBJIEKIM 3a COOOM HEKOTOPYIO
HEONPEEIICHHOCTh B €€ cTaryce. POCCUNCKHE BIACTH HE CUMTAKOT KPUIITOBAIIOTHI
3aKOHHBIM CPEJICTBOM IIATEXA, HO OHA HE 3alPENICHA U MOYKET UCMOJIb30BaThCS B

Ka4CCTBC MHBCCTHIIMOHHOI'O aKTHBA.
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